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Changes  Loom 

- 

Another  Ruinous  Year  In  | 

1957  Hastens  Agreements 


In  Fire  And  Casualty  Field 

1957  Record  of  Life  Insurance  in  Canada 


CANADIAN  COMPANIES 


miums  Indicated. 

Expectations.  nr  possibly 


-Automobile  Insurance  Confer-  i 


more  properly  slated,  lears  ,  encrs.  This  situation  applies 

u.th  regard  to  underwriting  partieularlv  to  the  fire  i  4-Com.  Life 

re.sults  ol  lire  and  casualty  .  •  | 

rompanies  in  Canada  for  the  ,  ■  u  t- r  ,  p  j  ,  if. 

.  ...  .  .  classes  of  insurance  aulomn-  >-’-Oniea.  L,ue 

past  year  were  tiillv  realized,  u  i  •  i  j  j  '  . 


figures  released  by  the  Depart-  '  "’’f  ”een 

meni  ol  Insurance  in  Ottawa  '  •*'  '*• 

re\eal.  factor  of  eonsid'*rable  sig- 

Toial  premiums  earned  |  underwriting  diffi- 

acain  showed  a  material  in-  ^  ^ultie«  jn  both  fire  and  auto- 
f  roase  lo  new  peak  levels  in  insurance  has  been  the 

Ih.iT.  amounting  In  $(tl 1 ,68.i.n7:i  "'ffnspread  inflation  that  has 
for  all  companies  licensed  in  ,  ^  marked  feature  of  the 

Ottawa  as  compared  with  19.56  :  economy  in  recent  years.  The 
figure  of  $.547.233.63.3.  Not  inflationary  trend  had  its  ef- 
losses  paid,  however,  register-  feets  in  volume  of  premiums 
ed  another  larg  scale  increase  ■  which,  both  fire  and  automo- 
and  amounted  tor  year  1957  to  bile,  established  new  histor- 
$440.2.52,.524.  up  Irom  previous  ,  ical  p''=ks  last  year.  .At  the 
years  total  ot  $3.53.708.961.  .As  same  time.  howe\er.  it  was 
a  con.sequenee  net  underwril-  relleeied  in  the  much  heavier 
ing  losses  ol  all  companies  in-  experienced 

creased  widely  last  year  and  „iih  .50.03  per  cent  vear  before 
totalled  $69.01 9. 2;!9  as  eompar- 

eri  with  $29.1.59.213  vcar  belore.  dexrlopments 

,  .  ,  ,  .  ■  .  "f'  realized  by  insurers  in  the 

Ip  until  la.st  vcar  lire  insiii  ••  u  u  .  . 

„  ,  ,  .  .  automobile  field  about  t  wo 

ance  results,  although  not  eon-  .  .  , 

,  ,1  years  ago.  with  the  resu  t  that 

sistenlly  economic,  were  gen-  .  ,  .  ,  . 

erally  bctier  than  those  in  the  ^  ^ 

rasualty  department  —  more  order  lo  meet 

particularly  in  automobile  bus-  *  ^  irnpaet  of  the  increasing 
inoss.  Underwriting  results  in  ;  of  losses.  The  mo\e  was 

the  lire  insurance  field  during  i  somewhat  belated,  but  it  has 
19.57,  however,  painted  a  grim  '  reflected  in  a  greater 

figure  lor  most  ol  the  compan-  stability  in  the  automobile  in- 
ies  in  the  licid,  with  loss  ra-  surance  market  than  in  the 

tins,  in  general,  absorbing  the  f're  field,  where  the  competi- 

ma.ior  portion  ol  net  premiums  lion  already  referred  to  has 

earned,  even  belore  aequisi-  held  hack  much  needed  in¬ 
lion  and  administration  en.^ts.  ,  creases  in  premium  rates. 

Total  net  premiums  earned  There  are  evidences,  however, 
on  lire  business  by  all  com-  j  that  a  revision  of  fire  insur- 
panies  licensed  in  Ottawa  last  i  anee  rales  is  an  early  prob¬ 

year  amounted  lo  $1.59,529.682,  :  ability. 

up  from  previous  year  s  ligure  ;  m  mher  classes  of  casualty 

n|  $146. 418. .5.5.1,  an  increase  o(  business  increases  in  earned 

$1.3.111.129  or  9  per  cent.  On  premiums  were  general  dur- 

Ihe  other  hand,  aggregate  net  However,  here  again 

losses  incurred  were  $2.3.6,34.-  r  u  • 

in  most  classes  of  business  in- 

9.50  or  27'-.  per  cent  greater  at  .  ,  ,, 

'  j  .u  creases  in  losses  more  than 

$l09./23.c00  as  compared  wiih  ,  .  u  ■  j 

.  ,  .  eoiinterbalaneed  gains  in  net 

.$86,088.8,10.  Average  loss  ratio  1  ■  u  * 

was  up  vvidelv  at  72,41  per  the  result  that 

cent  Irom  .58.80  per  cedi  in  h'ghcr. 

in  personal  accident  busi- 

.  ,  ness  earned  premiums  were  up 

I  nderwriting  m 

the  automobile  licld.  although  _ _ 

not  quite  so  unprolitable  as 

was  the  lire  insurance  experi-  «SSregated  $5,092.16.5  as  com-  ^ 
ence,  provided  no  rea.son  lor  *  ""h  *^160.412:  average 

.sat  isl  act  ion  on  the  part  ol  the  rat  10  of  all  companies 

companies.  Total  net  pre-  ;  being  up  at  47.82  per  cent 
miums  earned  on  this  class  ol  ;  liom  44.24  per  cent, 
business  in  19.57  amounted  lo  i  Total  earncid  premiums  on 
$208,498,695  as  compared  with  public  liability  increased  to  1 
$185.9.35.1.56  in  1956.  .And  aver-  i  $19,895,703  while  total  net  loss- 


feet  s  in  volume  of  premiums  ^ 

•  which,  both  fire  and  automo-  p 

bile,  established  new  histor-  h 

ical  peoks  last  year.  At  the  c. 

same  time,  however,  it  was  ,  9 — Dom.  Lite  Ord.  a 
relleeied  in  the  much  heavier  h 

losers  that  were  experienced.  „  * 

with  .50.03  per  cent  year  before.  |  jroup  a 

The  trend  of  developments  I  e  . 

was  realized  by  insurers  in  the  q(V— Dom  ol  Can.  Ord.  a  . 

automobile  field  about  t  wo  j  h  , 

years  ago.  with  the  result  that  |  r  ' 

rale  schedules  hav  e  been  re-  Gioup  ac.. 

vised  upward  in  order  lo  meet  ‘U— Life  Ord.  ac.. 

the  impact  of  the  increasing  ‘  „  ..  . ,  ....  „  . 

”  112— Equitable  Lite  Ord.  a  . 
trend  of  losses.  The  move  was  ^  1^ 

somewhat  belated,  but  it  has  c  ! 

been  reflected  in  a  greater  !  Group  ac.. 

stability  in  the  automobile  in-  |l3— Excelsior  Lite  Ord.  a  . 

surance  market  than  in  the  i  h 

fire  field,  where  the  eompeti-  j  ^ 

lion  alreadv  referred  to  has  :  *  Group. ac  . 

,  , ,  .  ,  ,  Indus,  ac  . 

held  hack  much  needed  in-  ■  ,  ...  ,  , .  ...  „  . 

114— fidelity  Life  Ord.  ae  . 

creases  in  premium  rates.  Group  ac  . 

There  are  ev  idences,  however.  i.5_Great-West  Ord.  a 
that  a  revision  of  fire  insur-  1  h 

anee  rales  is  an  early  prob-  |  ^ 

abilitv.  i  Group  a 

:  h  . 

In  other  classes  of  casualty  1  r  . 

business  increases  in  earned  i6_lmperial  Life  Ord.  a 

premiums  were  general  dur-  i  h  . 

ing  1957.  However,  here  again  ^  • 

in  most  classes  of  business  in-  |  Group  a  . 

creases  in  losses  more  than  |  ^ 

eoiinterbalaneed  gains  in  net  ....  ...  ^  . 

premiums,  with  the  result  that  Group  ac 

lo,ss  ratios  were  higher.  qs-London  Life  Ord.  a 

in  personal  accident  busi-  h 

ness  earned  premiums  were  up  c 

at  $in,648,48n  from  $9,404,606  Group  ac 

in  19.56  but  net  losses  incurred  Indus,  ac  .. 

aggregated  $5,092.16.5  as  com-  19— -Manutae.  Lite  Ord.  a 
pared  with  $4,160,412:  average 

loss  ratio  of  all  companies  Group  a  ! 

being  up  at  47.82  per  cent  b  .. 

Irom  44.24  per  cent.  '  c... 

Total  earned  premiums  on  20— Maritime  Life  Ord.  a  .. 
public  liability  increased  to  h  .. 

$19,895,703  while  total  net  loss- 

e<!  incurred  were  iin  at  .tl2  .  Group  ac . . . 


i 

Insurance 

consider- 

Claims  incurred 

premiums 

ations 

Death : 

I  • 

$ 

$ 

disability; 

Annuity 

!  Companv 

Annuity 

maturity* 

payments 

h 

$ 

$ 

1— tAlIiance  Mut  Ord.  a 

3,034.476 

11.177 

605,180 

i|  b  . 

70.382 

64,800 

1  c. . 

2,964,094 

11,177 

669,980 

Group  ac  . 

554,931 

314., 532 

*1  2— Canada  Lite  Ord.  a 

24,226,831 

5,480,171 

8.013,218 

1.512.113 

h  . 

22,320,445 

2,932,946 

7.311,773 

1.566,518 

“  c  . 

46,547,276 

8,413,117 

15.324,991 

3.078,631 

Group  a 

7,072,286 

3,632,669 

4,318,985 

382,034 

h  . 

533,400 

202.678 

419,541 

19,561 

I  c  . 

7,605,686 

5,835,347 

4,738,526 

401,615 

'  3— Can.  Premier  Ord.  ac  . 

206.746 

6,680 

14,296 

Group  ac  . 

20,244 

1  4— Com.  Life  Ord.  ac.. 

1.062,473 

6.337 

232.878 

8.811 

Group  ac  . 

111,228 

90,038# 

52.621 

1.580 

i  5— Cohfed.  Life  Ord.  a 

18.763,615 

994.150 

5,403.7.54 

470.619 

b.. 

18,192,970 

803,729 

5,469,778 

777,001 

c  . 

36,956,585 

1,797,879 

10,873,532 

1.247,b20 

‘  Group  a  . 

3,275,186 

4,892,689 

2,7.30,642 

5.30,5.5.5 

1  h  . 

.567,622 

.337,990 

.307,176 

46.62') 

'  c. . 

3.842,808 

5.230.679 

5,0.37.818 

577.175 

6— Conti.  Life  Ord.  a  . 

3.963.783 

53.013 

1.010.3.59 

24.10:1 

b  . 

7,912 

.3.84.3 

V  . 

3,971,695 

63,015 

1,010,359 

27,946 

Group  ac . . 

,50,956 

21.500 

7 — Co-op.  Life  Ord.  ac.. 

1.089,767 

49,134 

Group  ac  . 

275,431 

223.438 

119,494 

1..373 

8 — Crown  Lift  Ord.  a 

16,943,567 

1.264.851 

3.792.202 

302,055 

h  . 

13.400,204 

1,823,910 

3,706,031 

527,955 

c  . 

35.343,771 

3,088,761 

7.498,233 

830.010 

Group  a 

1,192,486 

2,235,846 

772.822 

90,936 

h  . 

650.911 

258,687 

471,816 

12,416 

f.  . 

1,843.397 

2,494,533 

1.244,638 

103.352 

,  9— Dom.  Lite  Ord.  a  . 

11.150,983 

443,804 

3,251.056 

160,827 

h  . 

5.147,340 

740,626 

1,584.142 

365,434 

(’  . 

16.298..323 

1,184,430 

4.8.35,198 

526.261 

•  Group  a  . 

282.280 

8.54,279 

138.619 

66,467 

!  h  .. 

44,3.36 

51.721 

18.424 

3.083 

I  c, ., 

,326.616 

906.000 

1.57,043 

69..5.in 

qO— Dom  ol  Can.  Ord.  a  ., 

1.606.472 

94.904 

.339.891 

40,978 

1  h  .. 

87,048 

.  966 

19.620. 

2.535 

1  c .  . , 

1.692.2.50 

95.870 

359.51! 

43,51.3 

Group  ac  .. 

24.253 

10.435 

11,000 

‘11— Eaton  Life  Ord.ae... 

2,003,151 

301.710 

779,445 

57.931 

1  *  Group  ac  . . 

618,839 

397.500 

!12— Equitable  Life  Ord.  a  .. 

2,841,425 

213,085 

1,017,343 

205,092 

b... 

29,087 

22',649 

3,077 

c . . . 

2,870,512 

213,085 

1,039,992 

208.169 

!  Group  ac... 

12,350 

80,949 

32.400 

14,212 

il3— Excelsior  Lite  Ord.  a 

10,803.330 

486.411 

2,568,576 

75,790 

;  b 

40,678 

85,532 

1  ^ 

10.844,008 

846.411 

2,6.54,108 

75.790 

•  Group  ac  .. 

96.362 

78.078 

Indu.s.  ac  .. 

A 

il4— Fidelitv  Life  Ord.  ac  .. 

908,28.5 

110,283 

115.495 

2. ,525 

Group  ac  . . 

21,917 

12,000 

l.S— Great-West  Ord.  a 

24,598,935 

1,935,172 

9.031.688 

475,640 

1  h 

21,192,392 

4,399,689 

5,229,741 

1,974,02.3 

c  . 

4.5.791,.327 

6,354,861 

14,261,429 

2,449,66.3 

j  Group  a 

.3,377,964 

9,208,696 

2.269,155 

474,621 

h  .. 

5.279.583 

3,830,362 

3, .377,388 

511,449 

!  •  • 

8.657,547 

13,039,058 

5,646,543 

986.070 

16— Imperial  Life  Ord.  a  . 

16.447.795 

1,834,279 

5,136,743 

,325.691 

1  h  .. 

6.012,448 

.589„360 

1.882,717 

288,760 

c, . . 

22.460,243 

2.223,639 

7,019,460 

614,451 

Group  a  . . 

1,000.8,30 

634.221 

637,82! 

18.I.-'5 

1  b  .. 

24,835 

4,800 

9.7.50 

464 

1  c... 

1.025.66.5 

639,021 

647..571 

13,619 

17— Lilc  Alberta  Ord.ae  .. 

4.52.,520 

1 .663 

4.3.200 

420 

Group  ac  . . 

24.711 

.5,623 

17,519 

'18— London  Life  Ord.  a 

54,921.467 

698.737 

11,137,866 

171,817 

Group  a  . . 
b  .. 


age  loss  ratio  on  automobile  :  incurred  were  up  at  $12.-  |  croup  ac... 

business  was  71.39  per  cent  as  107.313  from  $8,563,667;  aver-  M-Monarth  Lite  Ord.  a... 
enmnared  with  67.80  per  cent.  '  age  lo.>.s  ratio  being  up  at  ; 


business  was  71.39  per  cent  as 
compared  with  67.80  per  cent. 

While  the  past  year  was 
what  might  be  termed  a  cal¬ 
amitous  one  lor  the  lire  and 
casualty  companies  in  this 
country,  19,57  was  not  without 
its  encouraging  lealures.  The 
unprolitable  operations  ol  the 
past  two  or  lliroe  years  were 
a  natural  corollary  of  the 
intensely  competitive  condi¬ 
tions  that  have  prevailed  in 
tihe  insurance  industry.  It  was 
a  situation  which  had  been 
building  up  over  a  period  of 
years,  with  insurers  going  to 
extreme  lengths  in  the 
scramble  tor  premium  vol¬ 
ume. 

Culling  of  rates,  special  con¬ 
cessions  in  the  way  of  agency 
commissions  and  offering  of 
new  forms  of  coverage  on  an 
unreonomie  basis  were  more 
nr  less  general  throughout  the 
industry;  a  situation  the  solu¬ 
tion  of  which  was  rendered 
difficult  hy  the  tact  that  there 
are  in  the  field,  board,  or 
tariff,  companies;  members  of 
independent  conferences,  or 
nnn-tarilf  companies;  indepen¬ 
dents  that  are  allied  with  no 
particular  group  or  central  or¬ 
ganization:  and  the  direct 
writers.  Efforts  have  hern 
made  during  the  past  year  nr 
so  to  bring  together  the  tariff 
and  non-tariff  companies  in  an 
agreement  on  rales  and  agency 
rommissions  and.  although 
such  efforts  have  not  yet  been 
blessed  with  cnrriplele  success, 
eonsiderable  progress  w  a  s 
made  during  the  past  year 
with  steps  towards  co-opera¬ 
tion  being  instituted  at  the 
annual  meetings  of  the  Cana¬ 
dian  I  nderwritcrs  Association 
and  the  Independent  Fire  and 


60. .58  per  cent  from  50.93  per 
cent. 

Total  earned  premiums  of 
Employers  Liability  amounted 
lo  $4.8.30,774  as  compared  with 
$4,876,270  and  total  net  losses 
were  higher  at  $2. 339. .336  as 
again.st  $2,270,648.  pointing  to 
an  average  loss  ratio  of  48.4.3 
per  cent  as  compared  vvith 
46.57  per  cent. 

Net  premiums  earned  on 
combined  sickness  and  acei- 


as  compared  with  1956  figure 
ol  $111,608,715.  Total  net  losses 
incurred  increased  proportion¬ 
ately  however,  amounting  to 
$108,127,140  as  against  $86,978, 


age  loss  ratio  was  slightly  }  " 

higher  at  78.78  percent  as  Group  . ! 

compared  with  77.93  per  cent.  . 

_  ,,  ,  ,  .  ,  27— Roval  Guard  Ord.  ac  .. 

On  Aircraft  Insurance  total  Group  ac 

net  premiums  earned  amount-  Indus  ac 

ed  to  $2,519,122  as  compared  o^sauvegarde  Ord  a  !! 
with  $1,886,457  while  total  net  b  _ 

losses  incurred  were  up  w  ide-  ,  c . . . 

ly  at  $2,418,934  as  against  29 — Sovereign  Ord.  ac... 

$1,688,455.  Average  loss  ratio  Lif,  Ord.  a... 

was  108.26  per  cent  as  com-  h  .. 

pared  with  84.61  per  cent  in  c... 

1956.  Group  a . . . 

Total  net  premium  earned  b  • 

on  Guarantee  'Fidelity)  busi- 

ness  amounted  to  $5,172,989  as  31— Toronto  Mut.  Ord,  ac.  . 
against  19,56  total  of  $2,885,948  :  ^c... 

while  total  net  losses  aggre-  '32- Western  Life  Ord.  ac  .. 


113.047 
55.034,514 
.5,333,4.59 
14  885,27! 
22,568,747 
42.193,092 
64,761,839 
966.610 
768,166 
1,734,776 
1,079.933 
.53.061 
1.132.994 
4,121 
6,081.578 
11.941 
6,09:>,5I9 


698.7.37 

5.135.118 

7,773,201 

1.5,492,805 

17,266,006 

7,378..364 

2,056,274 

9.434.638 

226,258 

269 

226.527 

7.828 

778,671 

3.786 

782,457 


%.007 

11,253,873 

3.456,21.3 

4.142.426 

7,004,208 

12.360,628 

19„364,83C 

684,940 

,374.230 

1.0.59,17() 

268.463 

.31,272 

299,73.5 

7.892 

1,151.362 

24,467 

1,175.829 


.577,896 

6.792,170 

7,370.066 

197,632 

59.097 

2.56,729 

26.874 

600 

27,474 


Group  ac  . 

9,986 

I06.34I 

4.679 

22  Montreal 

Life  Ord.  a 

3. 563, 306 

78,476 

898.464 

1 

b  . 

2.3.903 

10.716 

c. . 

3. .537.209 

78,476 

909,130 

Group  ac  . 

176,881 

346,965 

119,14.3 

2.3— Mutual 

Life  Ord.  a  . 

40.411,876 

1,161.920 

12,973,826 

h 

5.5.5, 510 

69,021 

345.157 

r. . 

40,967,386 

1.250,941 

13,318,983 

Group  ac  . 

3„345.805 

4. ,572.412 

1.9,53.8.37 

24— National 

Lite  Ord  a  . 

3,836,0.5,3 

272,816 

1,153,162 

h  .. 

937,612 

46,142 

193.W1 

c  . 

4.323,66.5 

318,958 

1,346,963 

! 

1 

Group  a. . 

143,44.3 

1.72,5,.588 

81.135 

'  c .  . 

145,137 

1.726.731 

25— North  .Am  Ord.  a  , 

16.453.610 

1,873,872 

,  h 

5,406,65,3 

802, .340 

1  c. . 

21.860,263 

2,676,212 

1  Group  a  . 

1,019,973 

7,012,238 

!  b  . 

189.771 

1.367,608 

c. . 

1.209,744 

8,379,846 

26— Northern  Life  Ord  a  . 

4.270.099 

.58.377 

,  h  . 

.542,897 

16,616 

'  c. . 

4.812,996 

74.993 

Group  ac . . 

74  449 

83.060 

27— Roval  Guard  Ord.  ac  . 

1,36.08:> 

3.02.5 

Group  ac  , 

21.863 

gated  $1,399,237  as  compared 
with  $1,042,164;  with  average 
loss  ratio  on  this  class  of  busi¬ 
ness  up  at  44.10  per  cent  as 
against  36.11  per  cent  in  1956. 

Experience  in  Guarantee 
(Surety)  business  was  better, 
total  premiums  earned  being 
up  at  $3,403,793  as  compared 
with  $4,629,821  in  1936  and  total 
net  Insse.s  being  down  widely 
•  Continued  on  Page  12) 


Group  ac . . . 
Total.  1957 

Ordinary,  a . 


6.080 

4.928.941 

26,624 

4,955,565 

3.899,713 

.38,691,724 

99,606,671 

138.298,395 

18.706,282 

10,325,296 

29,231,578 

425.96.3 

985,7.37 

502,934 

1,0,59 


121,239 

1.41.3 

122,652 

195,108 

1,518,485 

.3,466.447 

4.984,932 

21,175,931 

15,224.711 

36,400.642 


81,135 

4,842.111 

1.0,35,25.3 

5,877„364 

64.5,634 

61.65.3 
707,287 
889,07.3 
113,3U 

1.002,385 

40,174 

.53,929 

18.67.3 
8,473 

946.864 
2.000 
,  948,864 
738,168 
14,435,612 
46,791,431 
61.227,04.3 
11,850,470 
6,773,509 
18.623,979 
106,677 
124,272 
107,608 


16..52.5 

600 

17,125 

145,018 

778,65,5 

.5,386,804 

6,165,459 

3,240,311 

1,789,2.50 

5,029,561 


Insurance 

New 

effected 

Amount 

$ 

25,951,221 


policies 
'  In  force 
Dec.  31 
Amount 

$ 


109,376.796 

72.640,248 

182,217.044 

70,803,016 

8,444.512 

79.249.. 528 

19.652.466 

19.6.52.466 
4.348.000 
8,784.275 

784.730 

126.108.816 

110,805,399 

236,914,21,5 

48.724,193 

27,432,8,56 

76,177,049 

.59.272,606 

28,463,442 

87,736.048 

9,822.800 

3.181,7,50 

1.3.004..5,50 

12.923.. 3.53 
151,374 

13.074.727 

286.000 

6,054,836 

17,071.828 

130,000 

17,201.828 

34.500 

54.518.928 
123,000 

54.641.928 
4.086,000 
4,086.000 
6.686.637 


1.788,831,2.57 

846.837.232 

60,748.632 

907.583.864 

18.248.860 

1,842.555 

46,068.342 

23,007,223 

8,54,375,733 

464,333,569 

1,318,731,322 

5.50.205.74.5 
85.000,947 

6.35,206,692 

153,713,412 

426.483 

154.139.89.5 

8.803.500 
.39.077,727 
32,005,961 

761.746,870 
573,655,847 
1,335,402,717 
194.992.708 
106,017,6.37 
.301,010.345 
471,754,5.57 
170,3.53.155 
642,107,712 
41.791.117 
6,.368.93.5 
48,160.052 
74,663,536 
2.037,51 1 
76.703,047 

4.148.500 
7.3,551  „593 
89.417,980 

135,819,662 


1,993,480' 
41,5,392.624 : 
14,889.6,52 
481 

37.827,784 


h  . 

..  229,610,721 

.34.194.837 

78.698.341 

16,955,579 

1.046.048.783 

7,073.689,47? 

c . 

.  550,151,854 

56,257,746  172,242.298 

23,457,242 

3.056.913.186  21,368,964,29'. 

Group.  a . 

.  40,457,427 

.58.908,708 

24,232.448 

5,281,372 

6.35,926,603 

4.907,243,86} 

h . 

.  16.350,061 

19,960,293 

9,945,205 

2,175,956 

22,584,289 

1,649,365,679 

c . 

.  56.807,488 

78.869,001 

34.177,653 

7,457,328 

858,510,892 

6,556,609.54r 

Indu.strial.  ac . 

.  16.533,132 

3.202,490 

50,650,450 

580,676.299 

Total.  a . 

.  .377,531,692 

80,971,617 

120,978,895 

11,783,0.35 

2.697,441,4.56 

19,783,194,98* 

b  . 

.  245.960,762 

.54,15.5,1.30 

88.643.546 

19,131,6.36 

1, '268,633,072 

8.72.3,0.55.  l.SJ 

c . 

.  623,492.474  135,126,747  209.622.441 

IRITISH  COMPANIES 

30,914,570 

.1,966,074,528  28.,506.250.14( 

British  Cempaniet 
(in  Canada  Only) 

1— Beacon  Ord.  . 

143.115 

13,991 

1.200 

1,356,178 

9.554,8.5f 

2— JCommercial  U.  Ord.  . 

519 

85,801 

1  3— Co-op.  Insur.  Ord.  . 

19.639 

10.399 

1,262.0,52 

4.232,698 

Group  . 

4,132 

900 

9.179 

402,808 

4— JGresham  Life  Ord.  . 

2.954 

20,500 

.302,787 

5— {London  &  Scot.  Ord.  . 

.  55.959 

8.822 

230,716 

11.641 

4,0.52,060 

6— Mercantile  &  G.  Ord  .. 

4,94,3 

983,812 

1.191,760 

Group  . 

6,061 

7.973..374 

7,973.378 

7— {Mutual  &  Citi.  Ord.  . 

188.616 

149,334 

80.5 

7„378..526 

Indu.s.  .. 

98.428 

206.281 

4.892,490 

*-{N.  Bril,  it  Mer.  Ord.  .. 

.37.3 

1.000 

81 

1.54.968 

9— Norwich  Union  Ord.  .. 

.  2.205.7.57 

290,562 

188,779 

7.515 

20..307.,3.56 

tOO,2,58„563 

Group  .. 

2,246.467 

6,150 

5  09:1 

10— Pearl  Ord.  .. 

48.282 

1.00,3 

1.000 

3.204.274 

.3.423.864 

Group.  . . 

1.571 

2,610.0.37 

2.610.0.37 

11— {Phoenix  Assur.  Ord.  .. 

35,707 

%,317 

1,528.664 

12— Prudential  Ord.  . 

.  13.087,481 

1,539,12.3 

1.555.358 

201,877 

I1.5.7.57..567 

516.379.199 

Group  .. 

133,041 

1,012,401 

103,447 

24.985 

3.353.500 

17.668.011 

13— Royal  Insur.  Ord.  .. 

.  1,696.20.3 

24,750 

614,433 

3.212 

20,870.208 

91.376.2,58 

Group  .. 

40,599 

31,000 

395,000 

4,101.600 

,14— Standard  Life  Ord.  .. 

.  3.369.149 

1,510,68.3 

1.272,754 

708,255 

4.3.617..38.5 

191,498.621 

Group  .. 

226,175 

20,675.827 

659,356 

1,648,237 

4.883.900 

25,693.684 

Total,  19,57 

Ordinary  . 

.  20.8.58,697 

.3.388.9.34 

4,140,790 

933,781 

207.3.59,637 

9.31,418,6)8 

Group  . 

Industrial  . 

411,579 

98.428 

2.3,934,695 

800.85.3 

206,281 

1,678,31.5 

19.224,990 

1,506 

4  807  40A 

Total  . 

.  21  .,368.704 

27.323.629 

5.147.924 

2.612.096 

226. ,584.627 

994.762.620 

Total,  19.56 

Ordinary  . 

.  19,288,20,3 

.3.749,54.3 

4.230,622 

880.2.56 

1,54.740,111 

77.5.9.57.517 

Group  . 

.356,871 

23,142,325 

639,242 

1,403,671 

4.442.070 

38.708..577 

Indu.strial  . 

114,400 

196,291 

S..302.ia.5 

Total  . 

.  19.759,474 

26.891.868 

S.066,135 

2.283.927 

1,59.182.181 

819,963,279 

Pareign  Camganiat 
(in  Canada  Only) 


FOREIGN  COMPANIES 


141,019,374  1.190,741,420 
116,493,061  802,13.3,461  { 


69, .530,147 
73.444,387 
142,974,534 
77,748,66.3 
27,751.019 
10.5,499.682 

9.865.107 

9.865.107 
4.489,701 

191.5.33 


1— Aetna  Life 

Ord.  . 

1,430,686 

12,781 

769,612 

7j>29 

6,146.567 

.59,295,971 

Group  .. 

4,984,093 

826.873 

3,058.218 

272.961 

21,081.300 

537,633,735 

2— Bankers  Life 

Group  .. 

98.051 

240.570 

39,218 

23.250 

2,089,.500 

2,853,7.34 

3 — Business  Men's  Ord.  .. 

4.540 

1 .375.475 

L.375,.39.5 

4— Connecticut 

Old.  .. 

355,302 

46,I9;1 

2.;i,54.2;l2 

16.761.060 

Group  .. 

603.8.59 

48,222 

238.217 

120 

.3.807,400 

61,229,039 

5— Continental 

Ord.  .. 

2.I43..594 

1.891 

625,665 

I4.R64.,525 

68.0.53,396 

tiroup  . . 

189.1,34 

87,0.5.3 

85.479 

1,464 

296.117 

19.376,201 

6— Credit  Life 

Group  .. 

2;L676 

.3,000 

1.243.216 

1 .209.207 

7— Cuna 

Old  .. 

.342,514 

46.896 

4.870,219 

21, .343,1.52 

Group  .. 

2.722,04.5 

1.8(M).198 

6. .505, 5.57 

.384.22,1.806 

8— Equitable 

Ord.  .. 

112,329 

4,477 

180,579 

4.2.55 

307,00.3 

5,.377,994 

Group  . . 

1,070,778 

.594..562 

8,51.965 

I0I.326 

1,429.9.37 

1 15,.595.9,S2 

038:299:732  •  S-^Guardian  Ord. 

6.34.460,884 

175,432,606  Gioup 

809,893,490  — John  Hancock  Ord. 

122.742:799  Group 

2.467,1.58  jl2— Netherlands  Ord. 

12,5,209.957  i3_Lincoln  Na  Ord. 

18,773,610  14 — Loyal  Prol.  Ord. 

3..555,492|  Grouo 


453.7.58,607  2,921.83.-1.419  15 — Massachusetts 
1,488.952  9,613,612 

453.247,,5.59  2.931.469.031  ,,  _ 

75.160,26.3  707.182.232 

48,425,.556  557,466,667 

131,972.127  1,011,2.37,074  ., 

215,734,411  1,338,798,111 


215,734,411  1,338,798,111 

347,706„538  2,3.50,035,185 


-'18— Minnesota 


14,021,959  111.026.328,  cioup 

10,123,348  74,020,179  19— Munich  Reinsurance 

24,14.5..307  18,5.046,.507  20— Mutual  of  N.Y.  Ord. 

8.492.773  44,735,741 1  Group 

213,7.50  1,882,721 '21— New  York  Life  Ord. 

8.706,523  46,618,462  Group 

22—  North  Am  Life  Ord. 

48.062,445  297,.364.268  Group 

23—  North  Am  Re.  Ord. 

48,062,44,5  297.914,135  Group 

.3,678,802  3.552,927  „  .  .  ,  . 

24—  Occidental  Ord, 

23.9j2.4,56  151.107,9.38  Group 

23,958.4,56  I,52,02,5.10r2’-G‘d  f-roup 

883, .500  12,049,261  i26— Pacific  Mu,  Group 

2.50,908,124  1,939,879,0,54 1 27— Paul  Revere  Ord. 

2,698,94.5  22,633,298  j  Group 

253,607,069  1.%2„512,.352  28— Presbyterian  M.  Ord. 
.52, .5.52,619  448,897,889  29— Provident  Lite  Ord. 

.3!, 701,85.3  186,899,493  Group 

7.205,477  .31,735,024  30_jProvident  Sav.  Ord. 

.38.907,330  218,634,517  d  j  .•  1  r,  a 

8.564,716  27,860,07.3, „Gid 

.  10,000  Gr'iup 

8.564,716  27,870.073' 

107,157,231  774.930,247  0'’^ 

.52,209,96.5  218.739,310  Group 

1.59.367,196  993.669,557 1 33— State  Farm  Ord. 

31,919,317  158,402,620  34— iState  Life  Ord. 

.3,184,291  1^7.52,444  Igr^Travelers  Ord. 

35,10.3,608  175,155,064'  Grouo 


Ord.  ...  .3,539 

Ord,  ...  218.418 

Group  ...  4,914 

Ord.  ...  .3.670 

Group  . . .  266.209 

Ord.  ...  51,700 

Ord.  ...  6.5,3.829 

Old.  ...  55.8.5.3 

Group  . .  86 

Ord.  ...  121 

Group  ...  40.156 

Ord.  ...  52,919.780 

Group  ...  9.039.890 

Indus.  . . .  28,703.4,59 

Ord.  ...  167.605 

Ord.  ...  10,612 

Group  ...  74.4.58 


22,420  1.3.629,642 

.5,889,9.39  4,917,849 


2.997 

49,4,57 

1.269.094 

1,4.5.5 


.  89,000 

7.7.37.680  14,380.649 

33.5.. 500  278,000 

10.000  90.589 

5,986.732  99.917,0.54 

184.2.50  .3,100,116 

.5,223,20,3  .3.5.090,763 

40.3.7.58  1,754.420 

15,000  L5.000 

2.000 

483.. 500  1 ,025.4,30 

6.50.253,78.3  2,809,173.279 
113,4,51,649  1.020, .503,994 


167.605  . 

10.612  . 
74.4.58 

10.474 

24,840 

2,920  . 
^  57,000 

761 

1,3:13, 898 

2,687 

839,272 

2.517 

10.307  . 

6,782,631 

14.020 

2.619„527 

161,278 

553,100  . 

211,611 

689,774 

7..565 

97,0.59  . 

456,070  . 

170,888  . 

56.5,084 

168 

138..377  . 

6,239 

1.000  . 

3.890,34.3 

1.629 

1,100,978 

2.438 

487,28.3 

3.816 

313,008 

2.896 

76.3  . 

41  . 

4.3.382  . 

2.3.31 1  . 

121.549 

1,3:16 

22,160 

147 

10.805 

4.3 

7,069  . 

18. ,542 

4.3 

2„378  . 

IL, 589,7 1,3 
982.377 

i.txio 

98.000 


72I,92#,9.3.3 
8.461 .7.30 
281,96.5 
6.,337,94.5 


8.564,716  27,870.073 

107,157,231  774.930,247 

.52,209,96.5  218.739,310 

1.59.367,196  993.669,557 

31,919,317  158,402,620 

.3,184,291  16,7.52,444 

.35,10.3,608  175,155,064 

,33.383,697  197.164,815 

.3,943,378  26,3.34,.5.5.3 

.37.327,07.5  223,499,368 

.508.000  ,5.962,835 

602.000  5.6,51,019 

.  930,604 

.  158,022 

17.842.386  162,113.880 

.  1,337,966 

17.842.386  163,451,846 

23.719,213  161,981,548 

.302,805,410  1,761,282,015 
.370.782,29.3  3.101,851,216 
673.587,70.3  4.863.133.231 
179,173,769  1,94.3.74.5,862 
64,011,36.3  927,4.3.5,270  i 

24.3.185,122  2.871,181,1321 


8,20.3 

94.224 

66 

35  ,.5.34 .708 
.3,543,079 
13,810.711 
25.366 


.37,894 

2,862.121 


7, .554.368 
2.184,572 
6,252,575 


16,802.906  .56,fl8.5.0f7 

1.478,475  2,174,384 

.59.570, .397  241,408,997 

14,415,286  70.027,4,34 

18,788,476  44..549,090 

22,296,16.5  68,314,817 

26,9(>2,200  74..373,900 

1, 043, .500  888.000 

9.5,486,32,3  44,3.710,808 

2.9.32,000  64.8;12,57.3 

1.35,621  679.171 

.  I.. 388, 000 

.3.694,718  7,864,404 

5.2.34,0.57  5,747,007 

.588..5.30  9.58,18.3 

.32,(KKI  271,783 

.  11,489,890 

.  16,094 

398,529,289  1,448. 17 1, .597 


44,376,808 

10,394.035 

30,000 


216,000 

2.627 

.3,872,1.35 

2,024.528 


21,491 

5,000 

2.701.561 

1,416.6.15 


7..338.917 

2.462.7.50 

3,195,888 

38.000 


20,232,590 

25,589,373 

20.513,052 

121,000 


36— Union  Mutual  Ord.  . 

127,862 

164 

ll.5,60;l 

Group  . 

90,997 

6.720 

37_Uniled  Benefit  Ord.  . 

427, .349 

1,9.14 

.38,940 

Group  . 

.3.5.063 

18.400 

38— Washington  N.  Group  . 

1,1.30 

39— Winterthur  Ord.  . 

87,912 

2.227 

10,746 

. .  ... 

Group 

7,202 

Total,  1957 

Ordinary  . 

111,178.341 

1 17,2.30 

:i0.808,535 

279,221 

Group  . 

.  26,531,521 

10,702,874 

15,553,516 

2,116,903 

Industrial  . 

.  42,514,170 

15,965,397 

1.4.55 

Total  . 

.  180,224,032 

10,820,104 

62,327,448 

2,397,379 

Total,  1956 

Ordinary  . 

99,394,610 

104,065 

29,193,011 

207,052 

Group  . 

.  21,963,2.56 

9,078,319 

12,960,027 

2,052,42.3 

Industrial  . 

.  46,074,402 

12,653,935 

1,5.55 

Total  . 

.  167,432,268 

9.182,384 

54,806.973 

2.261.0,30 

.36,772,700 

19,144,294 

285,292 

3,2.54,637 

7,6.56,007 

2.446,800 

10.987,076 

729,078 


4,57,03.5.516 

289..367,920 

1,790.114 

6.000 

10,908,167 

84„578 

204,044,600 

.330.16.3.866 

4.705.. 540 
7.209,915 
18.951,722 

4.. 567.7.50 

81,000 

9.6.51.4.35 

686.185 


2,116,90,3  274,310,129  3,205,491,225 

1.455  21.983,748  1.011,294,853 

2,397,379  1,672,286,439  9,829,563,601 


207,052  916,533.176  4,786,009,610 

2,052,42.3  311,982,108  2.616,310,9.39 

1,5.55  .34,628,74.3  1.081,932,3.30 

2.261.0,30  1.263,144.027  8.484.252.879 


All  Campania* 
(in  Canada  Only) 

Total,  1957 


Industrial,  ac. 
Total,  a. 

b 


Total.  1956 

Ordinary,  a  — 


341,804.798  22,406,902  98.131,851  6,770,200  2 

241,021.917  30,990,065  86,380,827  17.856,730  1 

582,826,715  53,396,967  184,512,678  24,62^930  3 

47,836,187  71,410,778  .30,787,478  6„327,492 

18,585,614  23,335,974  11,813.487  2,514,325 

66,421,801  94,746,752  42,600,963  8,842,017 

15,877,093  .  4,275,171  . >.. 

405,318,078  93,817,680  133,194,509  13,097,692  3 

259,607,531  54,326,039  98,194,314  20,371,255  1 

665,125,609  148,143,719  231,388,814  33,468,947  4 


,277,740,846  15.780.036,68.3 
,138,634,132  7,677,727,449 
.416,374.978  23,457,764,134 
711,192,686  5,899,483,543 
200,428,089  1.838,117,098 
911,620,775  7,737,600,641 
50,888,306  583,214.543 
,039,821,838  22,262,734,771 
,339,062,221  9,515,844,547 
,378,884.059  31,778,579,318 


Ordinary  . 

.  473,841,8:16 

23,913,066 

133,081,176 

7,983,202 

3.861,093,045 

22.324,232,826 

Group  . 

.  74,779,287 

106.048,347 

47,141,847 

10,122,710 

14104.727,805 

9.163,426,274 

Industrial  . 

.  58,489,691 

20,446,849 

1,4.55 

72,872,054 

1.599,401.892 

Total  . 

. :  607,110,814 

131.961,413 

200.669,872 

18,107,367 

4.938,692.904 

33,087,060,992 

Total,  1956 

Ordinary  . 

.  439,223,946 

25,916,517 

126,%7,590 

7,588,971 

3,082,137,690 

19,857,241.946 

Group  . 

.  62,777,554 

91,129,352 

37,831,717 

8,737,466 

952,350,781 

7,562,263,3a5 

Industrial  . 

.  62,721,934 

16,032,716 

1,555 

85,279,193 

1,667,910,812 

Total  . 

564,723,434 

117,043,869 

180,832,023 

16,327,992 

4,119.767,664 

29.087,416,143 

•  a)  In  Canada. 

(b)  Out  of  Canada. 

(c>  Total  business. 

320,541,133  22,062,909  93,543.957  6,501,663  2,010,864,403  14,295,274,819 


**  Direct  written  plus  reinsurance  accepted.  *  Under  insurance  and  annuity  contracts, 

r  Name  changed  from  Alliance  Nationale  effective  Jan.  1.  1958.  * 

t  These  companies  have  ceased  transacting  new  busines  in  Canada. 
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1957  Underwriting  Results  Of 
Fire  &  Casualty  Companies 


CANADIAN  COMPANIES 


Company; 


Acadia  . 

Albion  . 

Alliance  Mutual  Life 
Antigonish  . 

Baloise  of  Canada  . . . 

Beaver  . 

Boiler  Inspection  _ 

British  America  . . 

British  Canadian  . 

British  Empire  . 

British  Northwestern 

Caledonian-Canadian  , 

Canada  Accident  . 

Canada  Health  . 

Canada  Life  . 

Canada  Security . 

Canadian  Commerce  . 

Canadian  Equity  . 

Canadian  Fire  . 

Canadian  General  .... 

('anadian  Home  . 

Canadian  Indemnity  .. 
Canadian  Mercantile  . 
Canadian  Premier  . . . 
Canadian  Provincial  . 
Canadian  Reinsurance 

Canadian  Surety . 

Casualty  . 

Clare  Mutual  . 

Commerce  General  . . . 

Commonwealth  . 

Confederation  . 

Consolidated  . 

Co-operative  F'ire . 

Crown  . 

Cumberland  . 

Dominion  Insurance 

Dominion  Life  . 

Dominion  of  Canada 

Economical  . 

Ensign  . 

Federal  . 

Federation  . 

Fidelity . 

Fire  of  Canada  . 


‘Net  premiums  earned 
In  Out  of 

Canada  Canada 

$  $ 

1, .1.51,534  2.52 

216,809 

66,556  4,101 

,  ;-35,209 


636,144 

522,377 

1,987,99.5 

4.461,624 

770,824 

1,373,892 

1,279,749 


495,665  . 

2,025.959  . 

3.193,954  . 

Tl, 033, 910  -i20.320 

1.2.50.350  1..534 

145,343  iVO 

51,068  . 

2,414,862  v2.226,864 

3.980,794  . 

1,667.594  1,644 

3,555,312  5-2,183..565 

4,635,391  . 

tl36,815  . . 

80,518 

2,728,339  104.299 

2.963,364  280,602 

1.436.454  3,499 

f3,2.50 

4,635,390  . 

t71,53I  .56,658 

-;7,324,478  t280,230 

1,597,657 

916,151  . 

i  2,207.972  t688,117 

;3,52.5 

1 .962,672  . 

t598,464  i  10,492 
5,818.822  12.360 

5,698,418  . 

73,039  . 

1,711,776  . 

951,991  1,609 

966,073  100,605 

1,317.602  72,687 


General  Accident  .  5,297,800  _^ii9 

(Jeneral  Security  .  1,935,847  117,301 

Globe  Indemnity  .  2.252,335  .5,>0 

Gore  Districl  .  4,271,033 

Grain  .  vt. 109.202 

Great  Eastern  .  1,013.662  64,038 

Great  Lakes  .  646,508  513,178 

Great  West  Life  .  tl6.166,945  i6,719,994 

Guarantee  of  N..\ .  t702,254  t7.13,664 

Guardian  Insurance  .  9,928,980  240,443 

Halifax  .  .5,502,56.5  31,899 

Hudson  Bay  .  1,126,168  175 

Imperial  Guarantee  .  t4,797,229  12,674 

Imperial  Insurance  .  7642,783  l 

Imperial  Life  .  tl,391,993  —77 

Kings  Mutual  .  t75,699  . 

Liverpool-Manitoba  .  1,126,168  17.5 

London  and  Lancashire  ..  3.027,441  . 

London  and  Midland  —  449.006  . 

London-Canada  .  847,241  . 

London  Lite  .  112,746,800 


Mercantile  and  General 
Mercantile  Insurance 

Merit  . — 

Missisquoi  and  Rouville 
Mutual  Life  . 


National  Fire  . 

National  Lite  . . . 

North  American  Accident 
North  American  Life 
North  West . 

Occidental  . 


Pacific  Coasl  . 

La  Paix  General  . 

Perth  Mutual  . 

Pictou  County . 

Pool  . 

Portage  la  Prairie 
Protective  Association 


4,269,276 
159,728 
v8, 555,540 
609,176 
t5.974,061 


1,012,141  27,090 

.569,.582  •12,387.1,58 


Reliance  .  l,/b_,9J4 

Royal  Guardians  .  '545 

Saskatchewan  .  12,663,162 

Scottish  Canadian  .  6.50.131 

Security  National  .  87.j86 

Stanstead  &  Sherbrooke  —  752,181 

Sun  Life  .  11,757,9.57 

Toronto  General  .  3,257,014 

Traders  General  .  4,993,714 

United  Security  .  13,4.54 

Victoria  .  13,793 

Wawanesa  .  t11,625,541 

Wellinglon  .  2,396,481 

Western  .  7.494,084 


Ne!  claims  incurred 

Total 

Under- 

In 

Out  of 

disburse- 

writing 

Canada 

Canaaa 

menis 

gain  or  loss 

$ 

$ 

$ 

$ 

893,102 

1,111 

1,713,041 

—161,275 

155,928 

1.266,275 

—  49,466 

21,8% 

1,364 

43.969 

26,688 

7,407 

17,560 

17,64!! 

597,4.52 

200 

894.267 

-257,753 

351,492 

34,434 

622,758 

—  61,297 

402,692 

1,881,500 

106,493 

2,966,246 

4.106.922 

12,407.169 

— 533,242 

.506,793 

855,989 

—  85,165 

951,077 

1,506,672 

—132,780 

I,t'70,098 

17 

1,683,088 

—403,296 

3.56,071 

658,370 

—162,705 

1 ,249,595 

2,336,343 

—310,384 

1,731,338 

.3,145,660 

48,294 

654,846 

19., 549 

1,071,069 

—  16,839 

809,557 

241 

1,441,023 

—189,339 

103,716 

219 

169,484 

—  23,571 

24,325 

65,432 

—  14,384 

1 ,643,926 

1,272,112 

3,119,898 

—478,172 

2,131,308 

4,114,313 

—133,519 

1,301,067 

s 

2,209,477 

—540,239 

2,245,310 

1,301,183 

6,108,810 

—369,933 

3.(M6.042 

5,249,463 

-614,072 

86,760 

170,210 

—  33,395 

12 

174,500 

—  93,932 

2,242,075 

65,218 

3,766,003 

—933,367 

1.638.326 

110,823 

3,338,308 

—114,342 

711,747 

2,258 

1,381,699 

58,254 

436 

1,408 

1,842 

3.046,042 

5,247,882 

—612,492 

26,499 

20,716 

115,658 

—  7,469 

6,429,451 

136.925 

7,680,306 

—  75,598 

1,030,489 

1,687,438 

—  89,781 

.586,277 

932,834 

—  16,683 

1.779,436 

577,608 

2,941,880 

—  43,791 

8,637 

11,391 

—  2,868 

1,005,009 

2,017,818 

—  55,146 

479,100 

4,711 

602,831 

6,125 

2.846,936 

9,033 

5,663,969 

167.213 

3,328,063 

5,963,250 

—264,832 

40,021 

54,934 

18,105 

1,101,800 

1,803,603 

—  91,827 

711,604 

—6,633 

1,133,033 

—181,455 

640,350 

41,794 

1,270.478 

—173,800 

882,338 

44,257 

1,744,057 

—353,768 

3,152,595 

5,334,844 

— 536,925 

1,315,680 

69,273 

2,395,824 

—442,676 

1,433,814 

31 

2,462,557 

—209,872 

2,334,205 

4,324,113 

—253,080 

422,934 

683,461 

425,741 

778,488 

37,688 

1,218,550 

—140,850 

533,000 

244,118 

1,365,529 

—205,843 

13,774,717 

5,339,863 

22,641,570 

245,369 

241,215 

482,233 

1,573,722 

—137,804 

7,041,101 

121,198 

10,990,613 

—321,190 

2,113,363 

52,993 

4,081,220 

—246,758 

717,908 

15 

1,231,463 

—105,120 

3,692,122 

6.668 

4,980,730 

—170,827 

461,985 

763,736 

-120,952 

979,533 

—149 

1,260,185 

131,731 

20.285 

54,294 

21,405 

717,908 

13 

1,231.363 

-105,020 

1,947,482 

3,219,380 

—191,939 

326,266 

663,763 

—214,759 

682,82) 

1,106,463 

-259,222 

10,460.691 

12,142,359 

604,441 

2,811,668 

.5,996 

4,572,107 

—299,330 

130,733 

221,394 

—  61,666 

6.707,473 

8,653,130 

—  97,590 

322,943 

630,338 

—  41,162 

4,973,068 

5,591,755 

382,306 

458.462 

29,189 

719,406 

—202,244 

H,017 

3,343 

24,197 

—  11,637 

66,895 

15,785 

122,115 

—  21,910 

340,255 

2,250 

4-23,308 

—  3,694 

86.636 

251,212 

—  76,674 

646, .556 

10,767 

1.154,909 

—115,678 

426,921 

1,303,013 

3,145,419 

—188,879 

209,706 

529,450 

—184,304 

341,38,5 

734,285 

—129,527 

22,33.5 

30,586 

—  6,964 

253,310 

—12,426 

696,069 

457.909 

880,711 

29,537 

429.387 

673,328 

2,878 

163,200 

299,107 

—  82,955  1 

1,254,699 

18.576 

2,264,379 

—465,614  1 

Marine  . 

Maritime  . 

Mercantile  and  General 

Merchants  Marine  . 

Monument  . 

Motor  Union  . 

National  Employers  .... 
National  Provincial  . . . . 

New  India  . 

New  Zealand  . 

North  British  . 

Northern  . 

North  Pacific  . 

Norwich  Union  . 


;  Ocean  Marine 


—403,296  Reinsurance  Corporation 

Reliance  Marine  . 

~‘^“''”^|River  Thames  . 

Royal  Exchange  . 

48,294 1  Insurance  . 

—  16,839  Royal  Scottish  . 


u,d9o  jjun  Insurance 
Union  Assuranc 
of  Canton 
Union  Marine  . 
,  United  British  . 

•>  United  Scottish 


Westminster 
W'orld  Auxiliar; 
World  Marine 


227 

1,526,262 

395,079 

63,637 

465,638 

1,419,168 

1,744,694 

3,578,584 

5.946 

6,357 

7.051.583 

1,539,465 

5,002,917 


432 

2,712,078 

720,035 

115,468 

970,789 

1,727,461 

3,367,153 

5,051,338 

9,867 

71,303 

11,572,670 

2,517,918 

18,327,587 


113 

—  48,916 

—  69,904 

—  27,875 
—218,608 

96,465 

—110,139 

—  57,624 

3,587 

—  57,510 
52,871 

—121,437 

—851,302 


Total,  19.56 
Tolal  . 


217,069,750  .34,477,163  148,313,979  21,568,270  263,825,714  —12,278,801 

192.157,364  32,245.101  122.215„536  20,241,007  228,159,910  —  3,757,443 


"Net”  means  after  deducting  all  reinsurance  j  „ 

•  The  unearned  premium  reserves  entering  into  the  calculation  of  net  premium.*  earned  are  on  an 
*0  per  cent  basis  except  where  indicated  byi. 

BRITISH  COMPANIES 


Company : 

Alliance  Assurance 

Anglo-Scottish  . 

Atlas 

Aviation  and  General  . 
Bankers  and  Traders 
British  Aviation 
British  Commonwealth 
British  Crown 

British  General  . 

British  Law  . 

British  Merchants  . 

British  Oak  . 

British  Traders  . 

Caledonian  . 

Cambrian  . 

Car  and  General 

Century  . 

Commercial  Union  — 

Contingency  . 

Co-operative  . 

Cornhill  . 

Eagle  Star  . 

Economic  . 

Employers  Liability  . . . 
English  and  American 
Essex  and  Suffolk 

Excess  . 

General  Accident  Fire 
Guardian  Assurance 

Guildhall  . 

Indemnity  Marine 
Law  Union  and  Rock  . 
Legal  and  General  .... 
Licenses  and  General 
Liverpool  and  London  . 
I,^al  Government 

Lombard  . 

London  and  County 
London  and  Edinburgh 
London  and  Lancashire 
London  and  Provincial 
London  and  Scottish 

London  ^s.surance  . 

London  Guarantee  . 


,\Tt 

premiums 

Net  claims 

Commission 

and 

Total 

Underwriting 

earned 

incurred 

brokerage 

disbursements 

gain 

$  2.710,608 

$  3.715.383 

$  638,395 

$  4,952,662 

—$2,242,054 

591,766 

441,119 

88,987 

723,917 

—  132,151 

2,067,081 

1 .569.251 

,506,707 

2,562,181 

—  495,100 

24,340 

250,422 

19,919 

6,798 

29,127 

-  4,787 

134.469 

100,733 

256,233 

—  5,811 

779,389 

1.019,461 

88,809 

1,250,421 

—  471,032 

229,608 

211,783 

43,567 

365,790 

—  136,182 

421,182 

326,965 

93,676 

558,415 

-  137,233 

485,95.5 

.538,086 

—50,388 

631,370 

-  145,415 

673.156 

568,686 

149,044 

878,549 

—  205,393 

64  ,-286 

22.731 

53,664 

84,225 

-  19,939 

.545,803 

402.169 

126,713 

639,914 

—  94,111 

1 ,6,)7,476 
1.47,).708 

1,178,257 

.366,701 

1,945,824 

—  288,348 

1.156,027 

.332,343 

1,892,479 

-  416,771 

356,437 

240,055 

118,925 

466,340 

—  109,853 

925,44.5 

607,216 

185,047 

1,091,057 

—  165,612 

1,180,577 

.4.53.778 

117.104 

1,495,430 

—  314,873 

3, .555,351 

2,608,157 

900,180 

4.164,088 

—  608,737 

289,010 

213.978 

94,783 

337,001 

-  47,991 

965,141 

399,584 

417,755 

823,997 

141,144 

1,516,680 

1,047,698 

453,313 

1,795,469 

—  278,789 

975,08,5 

915,028 

257,050 

1,437,770 

—  462,685 

10,236 

19,441 

2,573 

22,867 

—  12,631 

10.778,235 

7.887,10) 

1,925,431 

12,146,531 

—  1,368,296 

2.59,551 

285.498 

89,909 

404,773 

—  145,222 

103,474 

73,770 

,37,424 

147,780 

—  44,306 

243,513 

205.896 

83,471 

318,338 

—  75,025 

1 ,989,039 

1.187,289 

368,962 

2,197,456 

-  208,417 

3,141,733 

2,6,52,311 

725,8,57 

4,152,638 

—  1,010,88.5 

2.108,718 

1,470,931 

434,453 

2,450.924 

—  342,206 

63,948 

27,894 

12,336 

50,662 

13,286 

2,271,566 

1,411,677 

6,54,662 

2,420,367 

—  148,801 

820,451 

768,533 

156,855 

1.281,094 

—  460,643 

255.213 

230,683 

33,408 

396,660 

—  141,447 

4,375,767 

2,843,347 

941,909 

4,799,422 

—  423,655 

141,457 

85,445 

32,366 

160,484 

—  19,027 

37,010 

26,844 

9,737 

46,721 

—  9,711 

271.074 

1%,S84 

59,622 

320,258 

—  49,184 

2,546,331 

1,596,546 

685,946 

2,307,826 

38,505 

4.468,669 

3,463,753 

994,718 

5,298,474 

—  829,805 

863,194 

681,682 

215.153 

1,085,680 

—  222,486 

524,622 

.3.54,113 

148,003 

632.738 

—  108,116 

3.349,645 

2,745.579 

726.564 

4,413,334 

-  1,063,689 

?,008.244 

1,. 344 .801 

425,324 

2,304,108 

-  295,864 

Total  . 

Total,  1956 


92.531 

65,371 

17,634 

97,158 

-  4,627 

57,311 

15,369 

14,057 

41,721 

15.590 

2,479,240 

2,983,324 

787,447 

4,003,548 

—  1,526,308 

809.066 

555.587 

224,684 

964,759 

—  155,693 

241,722 

175.037 

63,186 

284,103 

—  42,381 

1,237,977 

880,855 

240,483 

1,513,617 

—  275,640 

171.082 

112,745 

94,201 

229,554 

—  52,472 

344,207 

215,004 

74,582 

399, 3<3 

—  55,136 

44,933 

33,568 

13,709 

63,236 

—  18,303 

931,576 

707,590 

205,749 

1,142,254 

—  190,678 

4.647,906 

3,5.34,067 

919,067 

5,401.069 

—  753,163 

4.022,570 

2,986,596 

941.125 

4.920,985 

—  898,415 

283,899 

198,693 

65,758 

332,414 

—  48,515 

4.337.368 

3,254.107 

1.160.802 

.5,682.008 

—  844,&:j 

4,318,171 

2,493,110 

909,586 

4,366,185 

—  248,014 

12,181 

3,166 

2.020 

7,500 

4,681 

1,327,675 

1,168,370 

362,947 

1,723,260 

—  395,585 

6.)4.576 

435,019 

143,791 

757.247 

—  102,671 

342,089 

254,237 

80,345 

414.422 

—  72,333 

4,175,878 

3.368.892 

1,068,622 

5,435,070 

—  1,259.192 

5.531,009 

3,649.363 

1.280,199 

6,487,471 

—  956,462 

225,171 

174,208 

61.521 

287,167 

—  61,996 

1.795,769 

1,272,746 

351,751 

2.016,322 

—  220,553 

7,652,655 

5,842,777 

1,727,780 

9  533,098 

—  1,900,443 

402,099 

353,792 

a5,542 

531,025 

—  128,926 

959,787 

.589,051 

192,950 

1.011,343 

—  51,558 

838.398 

702.678 

316,849 

1,103,866 

—  265,268 

237,880 

1,59,628 

51.904 

246,524 

—  8,644 

141,950 

141,950 

3  237,6&5 

2,429,843 

851,237 

3,965,161 

—  727,476 

10,037,595 

6,658,145 

2.191.179 

11,082.507 

—  1,044.912 

263,187 

207,864 

76,511 

363,653 

—  100,466 

160,059 

94,8.57 

72,863 

182,721 

—  22,662 

713,040 

.543,717 

150,357 

845,589 

—  132,549 

1.048,284 

845,257 

242,332 

1,377,294 

—  329,010 

1.756,622 

1.286,131 

263,346 

2,127,618 

—  370,996 

531.721 

468,128 

149,825 

707,270 

—  175,549 

305,596 

193.954 

69,599 

335,383 

—  29,787 

880 

125 

105 

1,029 

—  149 

364,027 

279,032 

87,650 

471.007 

—  106.980 

2,909,975 

2.038,840 

682,821 

3,429,913 

—  519,938 

1,121,645 

703.509 

259,067 

1.261.391 

—  139,946 

4.822.553 

3,312.263 

1,041,508 

S.485,575 

—  663,022 

603, .356 

410,716 

131,363 

711,902 

—  103,546 

166,010 

102,778 

36,981 

190,114 

—  24.104 

194,004 

132.046 

41,020 

220,356 

—  26,352 

1 .862,965 

1.482.863 

755,027 

2.419.555 

556,589  1 

267,356 

.320,371 

45,231 

450,977 

—  183,621 

468,549 

324,478 

118,133 

587,339 

—  118,790 

3,646,083 

3,054,265 

970.645 

4.958.946 

—  1,312,863 

145,695,335 

108,943,8.52 

.33,787,902 

176,329,3&5 

-.30  634,050 

130.783,091 

81,330,253 

31.294,105 

142,226,571 

—11,443,480 

<  Continued  from  Page  11) 
at  $l.i67,*50li~ from  $1,632,98^ 
making  average  loss  ratio  of 
21.61  per  cent  as  against  35.27 
per  cent. 

Theft  Insurance  was  an¬ 
other  class  of  business  in 
which  underwriting  experience 


I  last  year  was  unfavourable. 

.  Total  net  premiums  earned 
were  moderately  higher  at 
$5,233,648  as  against  1956  total 
of  $5,117,168  while  total  net 
losses  incurred  increased 
widely  to  $3,866,131  from  $2,- 
559,971.  Average  loss  ratio  on 
Theft  Insurance  last  year  was 
73.87  per  cent  as  compared 


Aiding 

Canada’s 

Development 

with  resourceful  banking  service 


Our  services  include: 

•  COMMERCIAL  LOANS 

•  MONEY  ORDERS  AND 

•  LETTERS  OF  CREDIT 

FOREIGN  REMIHANCES 

s  BILLS  OF  EXCHANGE 

•  PERSONAL  LOANS 

•  COLLECTIONS 

•  HOME  IMPROVEMENT  LOANS 

THE  CANADIAN 
BANK  OF  COMMERCE 

MORf  THAN  77$  MANCHES  ACROSS  CANADA  READY  TO  SERVE  YOU 


"Net"  means  after  the  deduction  of  all  registered  or  licenced  reinsurance. 

(Continued  on  Page  15) 


The  Sun  Life  of  Canada  is  proud 
to  announce  that  during  the  past  year 
Sun  Life  representation's 

917 

MILLION 

DOLLARS 

—  a  vast  amount  of  new  life  insurance  and,  in  itself,  an  outstand¬ 
ing  achievement  for  -  Mliicli  Sun  Life  representatives  deserve 
full  credit.  Of  greatest  importance  is  the  tremendous  good 
which  it  will  bring  to  men,  women  and  children,  in  Canada 
and  other  parts  of  the  world.  Life  insurance  is  one  of  man\s 
most  valuable  assets.  Its  benefits  are  unending.  Tomorrow,  next 
month,  or  in  years  still  distant,  families  will  reap  the  rewards 
of  today's  foresight  through  the  security  and  protection  which 
life  insurance  brings  in  times  of  greatest  need. 

N«w  Sun  Life  in^nranoe  sold  during  195" :  $917,737,287 

Sun  Life  insurance  In  force  al  December  3l6t,  19.57:  $7,749,409,986 

Paid  fo  Sun  Life  policyholders  and  beneficiaries  during  1957:  $155,111,192 

Total  benefits  paid  to  policyholders  since  organization:  $3.295,9.5.5„574 

Assets  at  December  Slst,  1957:  $2,115,915,001 

Policyholders'  dividends  in  1958:  $34  million  will  be  paid  to  participating  policyholders 


BRANCHES  AND  AGENCY  REPRESENTATION  FROM  COAST  TO  COAS1 
IN  CANADA,  THE  UNITED  STA'I'ES  AND  25  OTHER  c:OUNTRIES 

SUN  LIFE  ASSURANCE  COMPANY  OF  CANADA 
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263,238  78.521  World  Mi 
20.285  26.80:  Yorkshirt 
.304.828  63.83 
142,053  73.74  Total 

111.085  79.31  Toul.  1956  53,479.195  31,075,849 
260,751  73.96 
910,587  64.16 
102.096  63.23 
302,330  57.16  AdriiUc 
160,830  79.94 
1,197  77.08 

74,852  64.06  AHH  ‘if.rte?* 

301,127  63.60  *y' 

150.700  74.41 
72,823  81.17 

332.220  57.63 
22.335  98.95 
253.310  37.05 
437,318  51.16  i"- 
160,435  78.60 
491,848  89.36 

336.700  46.46  'I'uretv' 

70,019  47.18 

61,166  75.56  Mut 

443.424  114.62 
318,819  58.90  ^l**"*"' 

BaloiM  Mar. 

5,946  46.94  Baltica 
1.933  57.46  Bank  t  Ship 
,360,373  44.11  Be*  Fir* 

423.454  57.44  •BUcksfon* 

,015.364  58.21  Boston  Insur 

_  ....  »Haston  M!g« 

Toul  41.470,760  25,062.116  60.43  Buffalo 

Total,  1956  39.334,493  21.448.401  54.53  California 

Camden 

BRITISH  COMPANIES  Canners  Ex. 

Centennial 

Alliance  Ass.  1,198,507  936,286  76.12  Cen.  Mutual 

Anflo^cottish  203.294  151,291  74.42  conn.  Fire 

Atlas  1.026.441  909,239  88.58  Contin.  Cas. 

Bank  A  Trad  120.494  61.385  .50.94  Contin.  Insur 

Br.  C'wealth  86.987  64.077  73.66  Copen’n  Rem 

Brit  Crown  395.270  286.900  72.95  Eagle  Fir* 

Brit.  General  137,869  116.085  73.53  Equit.  Fire 

British  Law  181.672  224,263  123.44  Federal  Ins. 

Brit.  Merch.  46,728  22,708  48.60  Feder'd  Mut. 

British  Oak  395.192  293.819  74.85  Fid.  A  Cas. 

Bril.  Traders  804.702  .598.740  74.41  Fid.-Phejiis 

Caled'n  Insur  580.572  417,696  .  71.95  J'  '''*  Assoc. 

Cambrian  74,262  55,410  74. 6i  Fireman  s  1. 

Car  A  Gen  l  354.251  228,383  64.47  F  men's  of  N 

Century  In*.  689.893  622,990  00,30  ‘Firemen's  M 


fOUR  INSURANCE  COUNSELLOR 
can  handle  all  your  needs! 


panics  —  largely  U.S.  —  wrote 
$1,672,286,439.  or  about  33.8  per 
cent,  and  the  balance  of  $226,- 
584.627  was  written  by  British 
companies.  Of  the  1956  total  of 
$4,119,767,664,  Canadian  com¬ 
panies  wrote  82,697.441,4,56; 
Foreign  companies  wrote  $1.- 
263.144,027  and  British  com¬ 
panies  $159,182,181. 

Canadian  companies  wrote  a 
total  of  $4,378,884,059  in  new 
life  insurance  business  last 
year,  of  which  over  ,30  per 
cent,  or  $1,339,062,221  was  writ¬ 
ten  outside  of  Canada.  Of  the 
1956  total  new  business,  which 
amounted  to  $3,966,074,528,  ap¬ 
proximately  the  same  propor¬ 
tion.  or  $1,268,633,072  was  writ¬ 
ten  outside  of  Canada. 

Of  the  total  insurance  in 
force  in  Canada  of  $33,087,060,- 
992  at  end  of  1957  Canadian 


There  was.  in  addition  total  ^ 
considerations  for  annuities  of  H’"-  * 

London 

.<148.143.7n.  of  which  <93.817.-  Mer.  i 
680  was  from  Canadian  biisi-  JJ"*  *' 

,  ,  .  Mis  quc 

ness  and  $54,326,039  on  business  n.  Kin 

outside  of  Canada.  In  1956 

v-  .  North  ’ 

Canadian  companies  had  total  occidi 

considerations  for  annuities.  L**^Pai 
amounting  to  $135,126,747  of 
which  $80,971,617  was  on  Cana-  Pool 
dian  business  and  $54.155  130  gi 
from  business  outside  of  Can- 

Sa 

ada.  Sc 

Total  considerations  for  an-  st 
nuities  paid  by  Canadians  to 
all  companies  last  year  ag- 
gregated  $131,961,413.  which  Wi 
compared  with  total  for  1956  w! 
of  $117,045,869. 


KORKIGN  COMPANIES 


Choose  your  insurance  counsellor  as  tou 
Mould  your  Doctor  or  Lawyer.  He  is 
equipped  to  handle  all  vour  business 
and  personal  Insurance  needs. 
Costly  waps  in  protection  occur  when 
Insurance  is  not  "consolidated'*. 
Consolidate  now  and  ensure  better 
all  around  protection. 
\  Our  qualified  staff  will  be  glad  to  plan 
your  business  or  personal  Insurance 
portfolio,  guaranteeing  you  the 
best  guidance,  advice  and  service. 


96,977 
102.546 
39,778 
20,709 
149.449 
37.09,=i 
528,360 
288,313 
130,%4 
277,346 
.360.906 
284,437 
117,183 
67.937 
51 .087 
133,616 
94,488 
979,540 
579,153 
278,599 
L837,089 
382,424 
136,543 
115.828 
1,072,143 
1,568,437 
12.095 
713.745 
769,367 
1,095.304 
876.818 
288,042 
34,609 
869.814 
60,029 
525,276 
257,151 
157.166 
2.029,835 
602.807 
1.603,864 
264,556 
42,448 
1.982.844 
20.257 
134,809 
97,481 


Stmpfy  call  or  write  and  a  representatiie  will  be  glad  to  eall  on  you. 

R.  CAMPBELL  BROWN  &  CO.  LTD. 

275  St.  Janes  St.  W.,  Mootreal  12  Richmond  St.  F,.,  Toronto 
PL.  9885  EM.  6-i058 


It  costs  no  more  to  be  properly  insured. 


4mn 


A  POLICY 
TO  SUIT 
EVERY 


Continued  Progress 


1957  —  ANOTHER  GOOD  YEAR 


NEED 


Total  Income  -  • 
Policy  Reserves 
Total  Assets  -  - 

Assurance  in  Force 


3.926  86.84 
2,210356  60.77 
43,766  89.55 
96,498  66.16 
.51  1.46 

50.195  91.22 
220.048  55.3o 
149.986  47.85 
152,963  29.07 
1.593,789  279.4b 
29.142  79.44 
141,399  46.53 
141,153  47.75 
195.893  85.64 
38.480  48.62 
81.870  76.08 


Net 

premiums 

earned 


I  .\radia 
'  ^nliRonish 
Baloise  Fire 
Reaver 
British  Am. 
British  Can. 
British  Emp. 
Brit.  N’west. 
Caled’n-Can 
Can.  Accid’l 
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ZhtSynbolo^ 


Sound  Pioteciion 


^ew  Life  Insurance  Written  Last 
ear  Just  Short  Of  $5  Billion 


I  Nearly  $5  billion  of  new  life 
.nsurance  was  written  in  Can¬ 
ada  last  year  by  all  companies 
licensed  by  the  federal  Depart- 
Inent  of  Insurance  figures  re¬ 
eased  by  the  Department  on 
957  business  reveal.  This 
•rought  total  life  insurance  in 
tree  in  Canada  as  at  end  of 
157  to  over  $33  billion.  These 
Tures  continued  the  steady 
id  substantial  growth  in  life 
surance  in  Canada  which  has 


been  a  marked  feature  of  re¬ 
cent  years. 

New  life  insurance  written 
last  year  totalled  $4,938,692,- 
904.  which  represented  an  in¬ 
crease  of  approximately  $819 
million  over  new  business  for 
1956,  a  gain  of  close  to  20  per 
cent.  Business  in  force  in¬ 
creased  by  S4  billion  during  the 
year  and.  as  at  December  31st 
last,  aggregated  $33,087,060,- 
992  as  compared  with  the  1956 


year-end  total  of  $29,087,416,143. 
This  points  to  per  capita  life 
insurance  carried  by  Canadians 
at  the  end  of  last  year  of  $1,970. 
As  these  figures  do  not  include 
life  insurance  carried  on  the 
books  of  fraternal  organiza¬ 
tions  and  provincially  licensed 
companies,  per  capita  Ifie  in¬ 
surance  on  the  life  of  Cana¬ 
dians 'at  end  of  19,57  would  be 
somewhere  in  excess  of  $2,000. 

Of  the  total  new  business 
written  in  Canada  last  year 
Canadian  companies  wrote  $4.- 
378.884,059.  or  a  little  better 
than  61.5  per  cent,  f'oreign  corn- 


companies  carried  on  their 
books  $22,262,734,771:  foreign 
companies  carried  $9,829,563,- 
601  and  British  companies  $994,- 
762,620.  Of  the  1956  total  of 
$29,087,416,143,  Canadian  com¬ 
panies  carried  $19,783,194,985; 
foreign  companies  $8,484,252,879 
and  British  companies  $819,- 
968,279. 

Canadian  companies  had  total 
I  premium  income  from  life  in- 
i  surance  business  last  year  to- 
I  tailing  $665,126,609  as  compared 
I  with  $623,402,474  in  1956  Of 
:  this  premium  income,  business 
in  Canada  contributed  $405,- 
'  518,078  and  business  outside  of 
I  the  coimtry  $2.59.607.531.  In 
1956  total  premium  income 
amounted  to  $623,492,474,  of 
!  which  $377,531,692  was  on  Ca- 
:  nadian  business  and  $245,960,- 
782  on  business  outside  of  Can- 
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Guaran.  Co. 
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Halifax 
Hudson  Bay 
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tmp.  Insur. 
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64.88  Scottish  Un. 
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•0.75  u.  of  Canton 
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81.04  Unit.  British 
59.65  L'nil.  Scot. 

63. 83 1  Victory 

World  Aux. 
76.52lworld  Mar. 


ITHE  FINANCIAL  TIMES,  APRIL  25.  1958 
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!  38.98  Sec.  Mutual 
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78.37  iSkandinav,  . 
7  54.U|Springfield 
I  89.40 'Std.  of  NY 
)  68.73tState  Farm 
I  86.83 1  Storebrand 
i  86.84|Svea-Nornaa 
I  76.08iSwiti  Gen. 

68.32  iTranscont. 

1  48.67 1  Travelers  I. 

L  48.60' Underwr.  E. 
I  62.12  Union  Fire 
80.87 1  Union  Reins. 
>  73.76  U.S.  Fidelity 
!  276.75 1  U.S.  Fire 
r  87.67!  UnHy  Fire 
I  61.58; Univ.  Reins, 
i  32.99 1  Veritas 
1  58.77 'Warner  Rec. 

1  Westchester 
'  .  I  World  Fire 

I  54.53 '  Zurich 
I  66.16' 
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2,910  71.80 
310,171  80.98 
352.336  79.83 
972,537  11.59 
200,798  619.08 
77403  85.55 
467.641  80.69 
103,610  72.44 
496459  80.36 
50470 

426,897  57.32 
631  3.95 

143.960  71.38 
649,911  82.90 
71.759  53.10 
744,176  88.71 
178,143  73.92 
609.718  79.16 
50466  66.72 
13,046  87.71 
316.406  74.19 
15452  38.89 
217486  38.27 


80.96  Total  53.497,300  40.858,508  76.37 

39.87 'TbUl,  1996  53.604.865  33,564,600  62.61 

79.06;ToUI  all  cos.  151.529,682  109,723,700  72.41 

37.69  All  cos.  ’38  146,418,553  86,088,850  58.80 

298.92— ' 

67.AI  •  The  premiums  written  for  this  com- 

255.76 1  pany  wtrich  operate  on  the  premium 
79.75 'deposit  plan  are  the  gross  premium  de- 
75.15|postts  less  the  unabsorbM  premium 
45.81  I  deposits  returned  on  cancellation  and 
3.46  expiration  of  policies.  Prior  to  1953  tha 
71.25  unabsorbed  premium  deposits  returned 
45,90ton  cxptration  of  policies  were  reported 
BO.oaias  “disidends  to  policyholders.” 


STANDARD  LIFE 


ASSURANCE  COMPANY 


We  are  proud  of  our  record  of  service  to  Canadians  over  the  last  125  years 
during  w  hich  Canada  has  progressed  from  a  community  of  less  than  a  million  people 
to  its  present  prominent  position  among  the  nations  of  the  world. 

To-day,  over  100,000  Canadians  look  to  The  Standard  Life  for  life  assurance  or 
pension  benefits  and  over  $200  millions  of  our  policyholders  savings 
arc  at  work  in  the  further  development  of  our  country, 

HEAD  OFFICE  FOR  CANADA; 

1245  SHERBROOKE  ST.  WEST,  MONTREAL 
BRASen  OFFICES: 

Halifax,  Saint  John,  Fredericton,  Moncton,  Montreal,  Ottawa,  Toronto,  Hamilton,  St.  Catharines,  London,  Calgary,  Edmonton,  Vancouver 


Xhe  stability  of  the 
insurance  business  is 
in  direct  relationship  to 
the  support  given  to 

the  BOARD  COMPANIES: 


from  1833 


.  .  .  CANADA’S  FIRST- 


SERVING  CANADIANS  FOR  125  YEARS 


to  1958... 


H  CANADIAN  mmniWKITBn*  ASSOCIATIOl* 

H  WkSTEUN  CANADA  VNDBKfntlTBgs'  ASSOCIATION 
M  SIITISH  COLUMBIA  UNDSSmiTEBS’  ASSOCIATION 
B RSW  SSUNSWICK  BOASD  OT  VNDnWSimS 
B  NOVA  SroTIA  BOASD  OF  INSIIBANCS  UNDnWBITBaS 
B  TBINCS  EDWASD  ISLAND  BOAID  OP  WSUBAMCZ  VNDBBWBimS 
B  NSVrTOUNOLAND  lOAkO  Of  WSUkAIKa  UMBSEWtimS 


EXTRACTS 

I  OF  ANNUAL  REPORT 
I  I  1957 


7  Insurance  in  force .  $206,111,752 

D 

*  Assets  .  40,522,852 

b 

2  New  Paid-for  Business  .  25,258,357 

1 

0 

5  First  year  Premiums .  679,513 

4 

7 

0  Actuarial  Reserves .  32,337,661 

0 

I  Total  Income  .  6,836,605 

4 
7 

9  Paid  to  policyholders  and 

5  beneficiaries  in  1957  ,  2,552,424 

3 

a 

3  Since  organization  .  .  29,299,216 


la  ^auhegarbe 

LIFE  INSURANCE  COMPANY 

Head  Office  Montreal 

Narcisse  Ducharme 

President  and  General  Manager 


L  ^ 


I  Toronto  Gen. 
Western 


724  43.22  Union  o<  Canton 
45.849  65.71  Union  Marino 

- - World  Marina 

276,429  54.54  — 

143,6^1  27.24  Total 
- -  ToUj.  19.36 


18^  181. 
1,498  74. 
30.346  93. 


Scottish  Canadian  . 

Stanstead  k  Sherbrooke  . 

Toronto  General  . . 

Traders  General  . 

Victoria  . . 

Wawanesa  . 

Weliinaton  . 

Western  . 

Toul  . 

Total.  1956  . 

British  Companies 

Alliance  Ass.irance  . 

I  Anf  lo^cottish  . 

‘  Atlas  . 

Bankers  k  Traders  . . 

British  Commonwealth  . 

British  General  . 

British  Law 

British  Oak  . 

British  'JYaders'  . 

Caleoonia  Insurance  . 

Cambrian  . 

General  . . 

B  ' o  Ueniiiry  Insurance  . 

8n,'L2  Commercial  Union  . 

70.3, 121  Contingency  . 

2.>9,775  Cu'Operative  Insurance  . 

21.612  cornhili  . 

2.970  Kmi>loyer5’  Liability  . 

617.003  Enblish  and  .American  . 

926.108  E.xc‘»ss  . 

)63.004  General  Accident  Fire 

797,677 f  Guardian  .Assurance  . 

963.B56  Guildhall  . 

Law  Union  and  Rock  .  . 

963.477  Legal  and  General  . 

6-19.6l9|  Licen.ics  and  General 

379,431  LivcriHHJl  and  London  . 

963.856  London  and  County  . 

452.071  London  and  **Jdinburgh 
217.574  London  and  Lancashire  Insurance 
145.159  London  and  Provincial 
.517,726  London  and  Scottish 
,151.437  London  Assurance  .  . 

478,663  London  Guarantee  . 

116.833  Mercantile  and  General  . 

214..321 -Merchants  .Marine 

208.09.')!  .Monument  . 

M33.444  -Motor  Union 


Total  .306,88] 

Total.  1956  527.298 


Auto  Insurance  1957-56 


BRITISH  COMPANIES 
Briliih  Law  566 

Comm.  Union  31,466 

Employin'  Lia.  3.58,070 
Gen.  Acc.  Fire  16.73.5 
Guardian  .Ass.  27,977 

Guildhall  1.699 

Law  U.  &  Rock  1.931 
Legal  and  Gen.  10.088 
Liverpool  8i  Lon.  52,02i 
London  Ass.  1,813 

London  Guar,  7,008 

Mercantile  St  Gen.  14.070 
Merchants  Mar.  1.238 
N.  British  14,163 

Northern  A.ss.  29.853 

I Norwich  Union  7,863 
Iticean  .Acc.  31.437 

I  Phoenix  Aas.  8.713 

I  Prudential  .Ass.  12.753 
Rly.  Passengers  3,749 
Ro.val  Insur.  1 13.412 

Sun  Insurance  3.673 
Union  Ass.  8.388 


198  34.98  FOREIGN  COMPANIES 

16,195  31.47  Combined  1,749  1,741 

88.447  24.70  Connecticut  Gen.  388  . 

12.268  73.22  ContinenUl  C.  6.780,846  1.072.188 

375  1.34  Fireman’s  Fund  232  — 242 

393  34.90  Gen.  Reinsurance  3,606  31 

-4.740  Hartford  Acc.  10,691  6.948 

-337  .  Indemnity  Ina.  1.147  . 

14,086  27.08  Maryland  Cas.  7,739  7.333 

6;i2  34.86  N.  F.  of  Hartford  3,283  1.477 

5,114  72.97  New  York  Life  16,806  13,004 

9,485  67.41  Niagara  2,377  1,143 

154  12.46  Northwestern  M.  5.628  3.499 

13,631  96.23  St.  Paul  Fire  1,795  . 

28,069  94.02  Travelers  Ins.  435.326  150,61,5 

5,344  67.95  U.S.  Fidelity  6.528  868 

19.468  61.93  Zurich  160,010  85,944 

6.324  74.86  - - - 

5,806  45.53  Total  7,439,605  3..344,831 

3.304  88,13  Total,  1956  r.544,513  3,135,018 

30,625  27.00  Total,  all  co.  8.745,195  3.920,245 

1,201  .32.68  Total  all  com- 

4..34.5  .51.80  panies.  19.56  8.913,0.30  .3.5,17,1(19 


Net 

Premiuma 

earned 


Net 

claims  Ratln 
incurred  (3) -  (2) 


•ompany 

CMidian  Companies 


Acadit  . 

-Albion  . 

Baloiat  Fire  . . . 

Beaver  . 

Britiili  America  . . 

Britsb  Canadian  . 

British  Empire  . 

British  Northweatern  . 

CaledonianlCanadian  . 

Canada  Accident  . 

Canada  Security  . 

Canadian  Commerce  . 

Canadian  Equity  . 

Canadian  Fire  . 

Cenadiaa  General  . 

Canadian  Borne  . 

Canadian  Indemnity  . 

Canadian  Mercantile  . . 

Canadian  Provincial  . 

Canadian  Reinsumace  . 

Canadian  Survey  . 

Century  Company  . 

Commerca  General  . 

Conaelldated  . 

Co-operativa  Fir#  . . . . 

Dominion  Insurance  . 

Dominion  of  Canada  . 

Economical  . 

Federal  Flrn  . 

Federation  . 

Fidelity  Inauranrs  . 

Fire  of  Canada  . 

General  Accident  . 

General  Security  . 

GInbo  Indemnity  . 

Gore  District  . 

Great  Eastern  . 

Great  Lakes  . 

Guarantee  Company  . 

Guardian  nisuance  . 

Halifax  . 

Hudson  Bay  . 

Imperial  Guarantee  . 

Imperial  Insurance  . 

Liverpool-Maniloba  . 

London  and  Lancashire  Guarantee 

London  and  Midland  . 

Ix>ndon-Canada  . 

Mercantile  and  General  . 

Merit  . 

Missisquoi  and  Rouville  . 

National  Fire  and  Casualty  . 

North  American  Accident  . 

Occidental  Fire  . 

Pacific  Coa.st  . 

I-a  Paix  General  . 

Reliance  . . 

.Saskatchewan  . 


Estobliihod  1864 


Coble  Addrest:  Broomfield 


SPECIAL  FACILITIES  FOR  MULTI-PERIL 
AND  PACKAGE  POLICIES  IN  ADDITION 
TO  the  standard  FIRE,  MARINE  AND 
CASUALTY  CONTRACTS 

Offices  or  representatives 
countrywide 

451  St.  John  Street  -  Montreal 

Branch  Office:  112  Yonge  Sf.  -  Toronto 

Canadian  Managers  far; 

Maryland  Casualty  Company 
United  States  Fire  Insurance  Company 


I  Phoenix  Assurance  . 

i  Provincial  . 

,  Prudenliai  Assurance  . 

Queensland  . 

Railway  Passengers  .... 

Reinsurance  Corporation  . 

Royal  Exchange  ... 

Royal  Insurance  . 

Ruby  General 

I  Scottish  Insurance  . 

;  Scottish  Metropolitan  . 

•  Scottish  Union  . 

Sea  . 

^Staie  Assurance  . 

Sun  Insurance  . 

!  I  nion  Assurance  . 

Union  of  Canton  . . 

Union  Marine  . 

United  British  . 

United  Scotti*h  . 

Victory  . 

World  Auxiliary  . 

World  Marine  . 

Yorkshire  . 

T(lal  . 

Total,  19.>1>  . 

Foreign  Companies 

Adriatic  . 

Aetna  Casualty  . . 

Aetna  Insurance  . 

Allstate  . 

Alpina  . 

.American  Automobile  . 

American  Insurance 

American  Mutual  . , 

American  National  . 

.Ancient  .Mutual  . 

Aiex  . 

Baloi.se  Marine 

Bankers  and  Shippers  . 

Bo^^on  Insurance 

Calvert  . . 

Central  Mutual 

Commercial  Insurance  . 

Connecticut  Fire  . 

Continental  Ca.sualty  . 

Continental  Insurance  .  .  .. 

Eagle  Fire  . 

Emmeo  . 

Employers  Mutual  Casualty 
Employers  .Mutual  Liability  .. 

Employers  Reinsurance  . 

Equitable  Fire  . 

Federal  Insurance  . 

Federated  Mutual  . 

Fidelity  and  Ca.sualty  . 

Fidelity*Phenix  . 

Fire  .A.ssocialion  . 

Firemans  Fund  . 

Firemen’s  of  Newark  . 

General  Casualty  . 

General  Exchange  . 

General  Insurance  . 

General  Reinsurance  . 

General  Security  of  New  Aork 

Glens  Falls . 

Great  American  Indemnity 


Provident  Life 
Prudent.  Insur. 
St.  Paul  Fire 
.»4.29  ‘'»Pcurity  Mutual 
»o]67 1  ^ranscontinent 
64]33  Travelers  Insr 
Union  Mut.  Life 
55  07  Wash’ton  Nat. 
8o!59  2“*“'**^ 


^'S&A  Insurance 

CANADIAN  CO.MPAMES 

3  Canada  Health  .1.188.811  1.7.31,338 

g  Can  Lite  1,059,718  854.846 

9  Cn.  Pre.Lifc  129.105  83.059 

0  Cn.  Reinsurance  .  — 22 

,1  ('a.sualty  Co.  25,371  13,973 

0  Crown  Life  2.208.093  1.779,436 

4  Copied.  Life  7.147.52.>  6,293,576 

3  Dominion  Life  620,648  479,100 

3  Dorn,  of  Can.  101,461  55.891  .  .. 

9  Economical  430,142  308.056  71.62  Total.all  cos.  137,248.210  108,127.140  78.78 

I  Gcii  Accident  6,557  286  4.36  ’Total,  all 

)  Grt-West  Life  15,976,235  13,739,778  86.00  'om.,  1936  111,608.715  86,978.5.55  77.93 

)  Guard.  Insur.  12,661  11,611  91.71  - -  - 

)  Halifax  76,199  41,703  54.73  - — _ 

!  Im.  Guarantee  3. 178.021  2.613,152  82.23  e*  I  I 

I  Imperial  Life  1,392,4.58  979,533  70.35  ^ICKnCSS  InSUrflllCe 

r  London  Life  12.944,955  10,460,691  80.81 

Mercan.tiGen.  16,203  6,035  37.25  CANADIAN  CO.MPANIES 

i  .Mutual  Life  6,074,311  4,973.068  81.87  Xel  Net 

1  Am  premiums  claims  ratio 

I  North  Am. Lite  420,673  3.l9,a75  80.72  earned  incurred  o  c 

Protective  Ass.  625.796  402,947  64.;i9  .Acadia  1,708  1,440  84.31! 

I  Scottish  Can.  236  148  62.71  ♦Alliance  Mutual  .15.485  21.896  6U70 

Sun  Life  1,802,700  1.419,168  78.72  British  Am,  22,303  14,750  66  13 

;  Wawane.sa  8.267  6,.126  76.52  British  Can.  .5.7.12  .1,798  66.'36 

- - -  - British  Emp.  8,828  ,5,849  66. ’26 

Total  57,451,1.52  46,594,033  81.10  Br.  Northwestern  .1,081  5,558  180.40 

lotal,  1056  46,336,084  36,17.5,250  78.07  Canada  .Acc't,  12.009  10,558  81  79 

ij  Security  1.337  .542  40.54 

'  BRiriSH  CO.MPANIEIS  Cdn.  General  1,957  885  45.22 

Cambrian  ,5.1  •"'•'"’"'•v  .1,765  1.155  30.68 

Employ  s' Liabil  1,118.334  762..36I  68.17  .r^*  ,,,,, 

'  Gen  Acci  Eire  2  0">  117  15  68  *2  *3 

Guard  Vssu^  658  ^om.  of  Can.  88,161  55,210  62.62 

,  London  i  Prov  147  ,15  23.81  J  113.07 

‘M"hamf‘Mar‘  2'’82T  ^go?  iUM 

Pruden.  Assur,  2.')1,;(75  100,900  40.14  ^mo^ruaraJlu^ 

Victory  .  12,100  4,600  38.02  So  M 

Yo-ksl.ire  •  _  _ Uverp^l-Man.  1.5,M7  4.nn7.M 

Total  .  2,085,7.54  1,5.16.689  73.68  a  oi?  in'n- 

Total.  10.56  l„105,731  1..105.224  99.96  ^  Amer.' Ac^’l.^'  ’  1 20  132  102!33( 

•Occidental  Fire  939  .)B7  62.51 1 

FOREIGN  CO.MPAMEaS  !  Royal  Guard.  .>4,5  >27  41.65 

AF:tna  laife  9,238,.=i99  fl.7.53.724  94.75: Hi “157^  7.560  106.90 

.\m.  Mutual  139  ^ 

Benefit  Asso.  33,381  21,435  64.21 

Combined  .  53  .  . 

Commer.  Insur.  139.764  77,8.56  55.71 

Connec.  Gn.Life  2.58,873  246,912  95.38 

Contin.  Assur.  129,569  131,189  101.25 

Credit  Life  2,302 

Emp  rs  Mt.  Lia  13,688  7,060  51.58 

Kmp'rs  Heins.  204,681  81,928  40.03 

EquitLite  Of  US  1.438,717  1.188,457  82.61 

I  Fed^'r.  Mutual  280,114  -  - 

F  ireman  s  Fund  98,511 

(ien.  Reinsui.  3,240 
Home  Insur.  3,103 

Indem.  Insur.  Li, 372 
J.Han'k  Mut  L.  549.180 
Lib?r»  .Mut. Fire  5.249 

Lf>yal  Proi.  Life  .566,946 

Lumberm’s  Mu  616,032 

Massa..Mu.Life  12,7.59 

Metn».  Life  19,447,8.53 

Ministers  Life  248,883 

MutufP  Henetit  9.983.208 

Mut. Life  if  N,Y.  535,310 

N.V.  Lite  2,.{92,9b0 

Norm  Am.  Life  1,793,196 
Nonh  A  Reass.  89,109 
Occidental  Life  2.363,801 
Pacific  Mu. Lite  13.841 

P.  Revere  laife  806.8.59 


GREAT  LAKE 
REINSURANCE 
COMPANY 


established  1824 


ASSURANCE  COMPANY  LIMITED 

of  LONDON,  ENGLAND 


25  ADELAIDE  ST.  EAST 

TORONTO 


HEAD  OFFICE  FOR  CANADA 
465  ST.  JOHN  STREET 
•  PLACE  D  ARMES  •  MONTREAL 


Ontario 


Canodo 


When  a  man  dies,  his  widow  is  confronted  with  the 
responsibility  of  looking  after  the  family.  There  are  so  many 
necessary  expenses  ...  so  many  good  things  she's  used  to, 
like  the  family  car. 

This  widow  didn’t  have  to  sell  the  car.  Her  husband  took 
a  realistic  approach  to  life  insurance  protection.  He  carried 
enough  to  cover  any  eventuality. 

Carrying  such  protection  is  not  a  burden  when  you  select  the 
company  that  offers  family  protection  at  low 
net  cost.  That’s  The  Mutual  Life  of  Canada — the  S 
company  with  the  outstanding  dividend  record, 


INSURANCE  AND 
REINSURANCE 


A99UKAHCI.  COMPANY  ©P  CANADA 

frriBLtsttro  m.  hub  amet-.  irarmse.  MV. 


experienced  attention 


office 


MONTREAL 

630  Sherbrooke  Sf.  W. 

TORONTO 

48  Front  Street  Weit 

VANCOUVER 

789  West  Pender  St. 

NEW  YORK 

1  16  John  Street 

CHICAGO 

Board  of  Trade  Bldg. 

PHILADELPHIA 

Public  Ledger  Building 

BIRMINGHAM 

Frank  Nelson  Building 

LONDON 

1  Seething  Lane,  E.C.  3 


Are  you  one  of  your  firm’s 
’’management  group?” 


If  } ours  is  a“rlosrl>  lirlfl"  business, 
1  hr  Ollier  tnembfr*  of  the  managrinenl 
group  will  fare  grrioiie  problems  when  death 
takes  one  of  \oiir  nnmher. 


Whalexer  Ifie  size  of  vniir  holdings,  vnii 
and  ynir  colleagues  can  prolerl  \oiir  nun  in¬ 
terests  b\  arranging  for  a  .’'lock  PnrehasB 
Agreement  -  financed  ami  guaranteed  bv  life 
insurance. 


If  he  held  a  major  stork  inleresl,  his  heirs 
ma>  xxigh  to  succeed  him  in  management.  Thex 
may  be  totally  unqualified  for  this  -or  they 
niav  be  unsx mpathetir  lo  the  aims  of  the 


Then,  xxhen  anx  slock  holder  dies,  the 
others  vxill  succeed  to  full  oxxnership  and  con¬ 
trol.  And  the  dereaseil's  estate  vxill  receive  the 
full  value  of  his  shares  —  in  cash  ! 

Kor  X  our  ox,  II  protection,  find  out  box,  an 
Insured  .''lock  Purchase  Agreement  can  help 
xo//rfirm.  (iet  in  touch  uilh  a  (ireal-West  Life 
represenlatix  p.  Me  xxill  glatlly  prepare  a  special 
plan  lo  fit  your  companv's  needs. 


if  his  inleresl  xxas  minor,  the  heirs  max 
have  to  sell  their  slock  at  a  loss  -since  other 
stockholders  max  decline  to  hux  until  the 
price  falls. 


Alwoy,  at  your  lervice 


AROUND  THE 
CLOCK 


For  BROKERS  .  AGENTS 
COMPANIES 


A  recognized  leader  in  Business  and  Group  Insurance 


/ 


\ 


HITCH  UP 
TO  GREATER 
EFFICIENCY 
WITH... 


Underwriting  Results 

foreign  companies 


Lommission 

and  Total  I'ndorwritinp 

brokerage  disbursements  gain 

549,109  .1.813,575  —  37.1„550 

244,970  878.288  —  1.12.076 

172,6.59  1.8.19,8.14  —  126.093 

1,2.12  .11.845  20.102 

85,249  295.608  —  1.59.049 

108,107  .1.50,689  —  85.199 

2.5fl,.505  698,93.1  —  61,19.1 

4.54.004  1.980,661  204,711 

199..197  762.205  —  151,206 

188.648  2..140.,547  —  6.287 

— 6.,124  6.324' 

.  —5.789  5.7a‘t 

12.189  49.822  —  12.882 

9t9  70,279  —  9.674 


iVet 

premiums 

earned 


tContinued  from  Page  121 


Net  claims 
incurred 


Company: 

Niagara  . 

Nordisk  . 

North  .Amer.  Life  and  Cas. 
North  American  Reassurance 
North  American  Reinsurance 

Northeastern  . 

North  River  . 

Northwestern  Mutual  . 

Northw'estern  National  . 

Occidental  Life  . 

Ohio  Farmers  Indemnity  .... 
Ohio  Farmers  Insurance  .... 

Old  Colony  . 

Old  Republic  Insurance  . 

Old  Republic  Life  . 

Pacific  of  New  York  . 

Pacific  Mutual  . 

La  Paix  . 

Paul  Revere  . 

Peerless  . 

Pennsylvania  Lumbermens  . 
Phenix  ol  Paris  ... 

Philadelphia  Fire 
Philadelphia  Manufacturers. 

Phoenix  ol  Hartford  . 

Protection  .Mutual  . 

Providence  Fire  . 

Providence  Washington  — 

Provident  Lite  . 

Prudential  of  America  . 

Reliance  of  Philadelphia  .... 

ftetail  Lumbermens  . 

St.  Paul  F’ire  . 

St.  Paul  .Mercury  Insurance’ 
Security  ol  New  Haven 
Security  Mutual  Casualty  .. 

Service  Fire  . 

Skandia  . 

Skandinavia  . 

Springfield  . 

Standard  ol  New  5'ork  . 

Slate  Farm  Fire . 

Slate  Farm  Mutual  . 

Storebrand  . 

Svea-Nornan  . 

Switzerland  General  . . . 

Ttitle  Insurance  . 

Transcontinenlal  . 

Transport  Indemnity  . 

Transportation  . 

Travelers  Indemnity  . 

Travelers  Insurance  . 

Truck  . 

L’nderwriters  Exchange  ... 

linion  Fire  .Accident  . 

Union  .Mulual  . 

Union  Reinsurance  . 

United  Benefit  . 

United  Pacific  . 

I  United  States  Fidelity  . 

United  .Stales  Fire  . 

Unity  . 

Unixersal  Reinsurance 

Merit  as  . 

Warner  ReciprrKal  . 

Washington  National  . 

Westchester  . 

World  Fire  . 

Zurich  . 


the  tragic  consequences  of  traf¬ 
fic  accidents.  Our  Iraffice  ‘ex¬ 
perts  have  reached  substantial 
agreement  as  to  w  hat  measures 
have  he<'n  elfeclive  in  prevent¬ 
ing  accidents:  and  slri'd  and 
highway  traltic  managenK'nt  is 
primarily  the  responsibility  of 
public  officials. 

“However,  puhlie  otlicials  can 
perform  with  maximum  etlec- 


tivcne.ss  only  with  citizen  sup¬ 
port.  .And  it  is  in  this  field  that 
business  men,  by  ioining  active¬ 
ly  with  other  civic  leaders,  can 
play  their  most  effective  role— 
an  active  citizen  organization 
developing  favorable  public 
opinion  for  intelligent  solutions 
of  traffic  problems.  This  is  a 
challenging  opportunity  and  it 
will  be  a  rewarding  effort.” 


Net 

premiums 
earned 
*  975,862 

425.409 
3,767,553 
0,897,598 

412.257 
319.319 
183.730 
9,621.507 
.198,891 
1 .782.821 

151.409 
493.279 
298.295 

79,147 

1,867,218 


Commission 

and  Total 

brokerage  disbursements 
S  292,951  $  1,181,882 

115,532  761,242 

817,859  4.813,182 

365,857  9,698,369 

46,045  .188,139 

17,557  328,090 

41,497  202,827 

938,717  10,432,721 

109,734  577.70.1 

312,824  2.112.140 

—26,624  116,152 

80.a57  .147.98.1 

82.517  307..588 

l,.ia5  .54.984 

.186.290  2.1,59.576 

—71.229  —60.916 

58,797 

.14,575  196.682 

119,606  373.218 

.15,511  109.109 

43.2a5  124,159 


UnderwritinP 

gain 

— $  206,020 

—  335,833 

—  1,045,629 

199,229 

24.118 

—  8,771 

—  19,097 

—  811,214 

—  178,812 

—  329,319 

.15.257 
145,2%  j 

—  9.29.1  i 

24,163| 

—  292.358! 

69,916! 

—  48,817 1 

—  ‘24,938! 
10.1321 

—  11,41,1: 

—  37,444 

—  6.644: 

—  461.161 

—  6.424! 

—  174.7061 

—  29.242 


Net  claims 
incurred 
$  775,745 

620,184 
.1,065,091 
8,754,327 
.104,794 
275.260 
131.160 
6.395,267 
,178.724 
1,411.439 
109,782 
114.689 
1.58.9.18 
38,480 
1.307.357 
—745 
.50,354 
121,913 
239,4% 
.58,761 
62,772 
4,500 
.582.055 
125.3.54 
.531,699 
191,872 


Company; 

Adriatic  . 

Aetna  Casualty  . 

Aetna  Insurance  . 

Aetna  Life  . 

Affiliated  F.  M . 

Affiliated  Underwriters  . . . 

Agricultural  . 

Allstate  . 

Alpina  . 

American  Automobile  . 

American  Central  . 

American  Credit  . 

American  Equitable  . . 

American  Exchange  . . 

American  Insurance  . 

American  Manufacturers  . . 

American  Mutual  . 

American  National  . 

American  Surety  . 

American  Union  . 

Ancient  Mutual  . 

Arex  Indemnity  . 

Arkwright  . 

Baloise  Marine  . 

Baltica  . 

Bankers  and  Shippers  . 

Bankers  Life  . 

Bee  Fire  . 

Bee  Hail  . 

Benefit  Association  . 

Blackstone  . 

Boston  Insurance  . 

Boston  Manufacturers  . 

Buffalo  . 

Business  Men's  . 

California  . 

Calvert  . 

Camden  . 

Canners  Exchange  . 

Centennial  . 

Central  Mutual  . 

Combined  Insurance  . 

Commercial  Insurance  . 

Connecticut  Fire  . 

Connecticut  General  . 

Continental  Assurance, . 

Continental  Casualty  . 

Continental  Insurance  . 

Copenhagen  . 

Credit  Life  . 

Eagle  Fire  . 

Emmeo  . 

Employers  Mutual  Casualty 
Employers’  .Mutual  Liability 
Employers  Reinsurance  . . 

Equitable  Fire  . 

Equitable  Life  . 

Federal  Insurance  . 

Federated  Mutual  . 

Fidelity  and  Casualty  . 

Fidelity-Phenix  . 

Fire  Association  . 

Fireman's  Fund  . 

Firemen’s  Insurance  . 

Firemens  Mutual  . 

Fireproof-Sprinklered  . 

First  National  . 

Florists  Mutual  . 

Fonciere  Transport  . . 

General  Casualty  . 

General  Exchange  . 

General  Insurance  . 

General  Reinsurance  . 

General  Security  of  N.'S'. 

Glens  Falls  . 

Granite  State  . 

Great  American  Indemnity  . 
Great  American  Insurance  . 

Hanover  . 

Hartford  Accident  . 

Hartford  Fire  . 

Hartford  Live  Stock  . 

Hartford  Steam  Boiler  . 

Helvetia  Swiss  . 

Home  Fire  . 

Home  Insurance  . 

Indemnity  Insurance  . 

Independence  . 

Individual  Underwriters  . 

Industrial  Mutual  . 

Insurance  Co.  “Holland  1859” 
Insurance  Co.  of  N.  .America 
Insurance  Corp.  of  Ireland 
International  Fidelity 

.lersey  . 

■lohn  Hancock  . 

Kansas  City  . 

Lawyers’  Title  . 

Liberty  Mutual  Fire  . 

Liberty  Mutual  Insurance  . . . 

Lincoln  National  . 

Loyal  Protective  . 

Lumbermens  Mutual  . 

Lumbermen’s  Itnderwriting. 

Manufacturers  Mutual  . 

Maryland  Casualty  . 

.Massachusetts  Mutual  . 

Merchants  and  Manufacturer 

Merchants  Fire  . 

Metropolitan  Casualty . 

Yletropolitan  Fire  . 

Metropolitan  Inter-Insurers  . 

IMetropolitan  Life  . 

Michigan  Fire  . 

Michigan  Mutual  . 

Milwaukee  . 

Ministers  Life  . 

Minneapolis  . 

Monarch  . 

Motors  . 

Munich  . 

Mutual  Benefit  . 

Mutual  Boiler  . 

Mutual  Life  of  New  A  ork 
National-Ben  Franklin  — 
National  Fire  of  Hartford 

National  Surety  . 

National  Union  . 

Netherlands  Insurance  . 

Netherlands  Lloyd  . 

New  England  . 

New  Hampshire  . 

New  York  Fire  . 

New  York  Life  . 

New  York  Reciprocal  . 

New  Y’ork  Underwriters . 


Insurance  Brokers 

Royal  Bank  Building  Tel^hone  Plateau  52S2 


NEW  HOME  OFFICE  BUIIOING 


lotal 

Income 


Insuionce 
in  Force 


Assets 


HIGHLIGHTS  OF  1957  REPORT 


Increase  in  Dividend  Payments 
to  Policyholders 

Record  Volume  of  New  Business 
Totnl  Assets  ot  New  Peak 
Exceptional  Interest  Earninps 
Occupation  of  Our  New  Home  Office 


Total 

Total  19.56 


sources  of  biisinessmr'n  are 
being  applied  more  and  more  to 
prosincial  and  I'ommunitv  iral- 
tic  problems,  and  this  is  as  it 
should  hr'” 

Mr  Kenney  said  lurther  that 
“we  know  the  trallic  problem, 
the  cost  of  traffie  congr'stion. 


Citizen  Support  Necessary 
In  Highway  Traffic  Safety 


Company  ) 


Rrnnehes  in  nil  importont  citie.s 


Public  ollicials  can  only  deal 
effectively  with  the  Iraftic  proh- 
i  lems  besr'tting  our  country  if 
;  they  have  the  maximum  sup¬ 
port  of  every  citizen,  (ieorge  B, 

,  Kenney,  president  of  .All  (’an- 

■  ada  Insurance  F’c'cdration.  stat- 

■  fxl  recently  on  his  reliirn  Irom 
‘  attending  the  president  s  com 

mittee  for  tralfic  salely  at 
.Atlantic  City, 

[  .Mr.  Kenney,  who  attended 
the  conlerence  at  the  special 
invitation  of  President  Eisen¬ 
hower.  is  also  president -gent'ral 

of  the  Province  of  Quebec 
Safely  League,  vice-chairman 
ol  the  Canadian  Highway  Safety 
Conlerence  and  associate  man¬ 
ager  lor  Canada  of  the  Phoenix 
ot  Hartford  insurance  com¬ 
panies. 

The  conference  was  designed 
to  mobilize  wider  and  more  ef- 
lective  public  support  for  the 
Highway  Safety  .Action  Pro-  ; 
gram  by:  ' 

P  Focusing  the  widest  pos-  ^ 
sible  public  attention  on  the 
urgent  traffic  safety  needs  ol 
each  state  and  its  local  com¬ 
munities. 

2  Fhicouraging  and  assisting 
existing  citizen  organizations  to 
develop  more  citizen  support 
for  priority  needs  in  trallic 
regulation  and  control. 

31  Strengthening  exist  i  n  g 
salely  organizations  and  assist¬ 
ing  the  lormation  of  new  ones 
where  required  so  that  citizen  | 
support  will  be  continuous  and  | 
effect  i\»'.  I 

Quoting  Mr  Kisenhowc-r.  Mr. 
Kenney  said:  l' 

"In  a  democracy,  public  opin-  ^ 
ion  IS  everything.  If  we  can  j 
mobilize  sufficient  public  opin  i 
ion.  this  problem  of  trallic  ' 
safety,  like  all  those  to  which 


frc'e  men  tall  heir,  can  he 
solved.  The  leadership  and  rc'- 


the  IBM  650  “electronic  workhorse 
of  the  Insurance  business 


THE  GUARDIAN  -  CALEDONIAH  GROUP 


Guardian  Assurance  Company  Limited 

The  Guardion  Insurance  Compony  of  Canado  —  Caledonion  Insuronce  Compony 
Coledonion-Conodian  Insurance  Compony 
The  Cambrian  Insurance  Company  Limited 


The  IBM  650  —  the  “electronic  workhorse” 
—  has  achieved  an  enviable  reputation  for 
its  dependability. 

I  his  nimhie  “\X’orkhorse,”  with  its  high¬ 
speed  input  and  output  units  and  20.000-diL;it 
magnetic  memory,  shifts  from  job  to  job  with 
tremendous  speed  and  accuracy.  Automatic¬ 
ally,  the  IBM  650  makes  multiple  premium 
distributions,  costs  and  rates  automobile  poli¬ 
cies.  With  time-saving  efficiency  it  accom¬ 
plishes  selective  risk  underwriting,  computes 
individual  risk  experience  and  calculates 


ratios  of  earned  premiums  to  incurred  losses 
.  .  .  cuvting  the  cost  of  paperwork  handling! 

NX  ha  fever  your  data  processing  needs, 
there  is  an  IBM  data  processing  system  that 
will  do  your  job  better  and  faster.  For  derails 
fin  the  application  of  electronics  for  your 
company,  contact  your  local  IBM  represen¬ 
tative  or  write:  International  Business 
Machines  Company  Limited,  Don  Mills  Rd., 
'I'oronto  6,  Ont. 


Transacting 


FIRE  T-  CASUALTY  —  AUTOMOBILE 


HEAD  OFFICE  FOR  CAHADA 

ing  —  240  St.  Jamei  Street  West  —  Montreal 


Guardian 


000,000  worth  of  Canadian  pro-  |  000  loss  at  a  Corner  Brook,  er  yards  and  bank  buildings, 
perty  was  destroyed  in  major  i  Newfoundland,  pulp  and  paper  which  recorded  a  total  of  more  Aipin* 


AnnouncemenI  is  made  of  the  i  The  three  firms  that  have  j  fires  during  lO-ST,  according  to  |  mill, 
merging  of  three  well-known  ,he  Bureau  are  H.  .S.  '  a  report  just  issued  by  the  '  Seven  major  (ires  in  ware 


ad,iusting  firms  with  Under- 
writers  Ad.iustment  Bureau  ' 

Ltd.,  and  of  a  number  of  ap-  '  Scrivener  &  Co.  Ltd  .  Re- 
pointments  to  the  Bureau  s  new  P'oa.  Saskatoon  and  Prince 
offices.  In  making  the -an-  .Mberl:  and  Hall.  Cuff  &  Co. 
nouncement.  C.  N.  Turner,  gen-  [  _  .Saskatoon  and  North 

oral  manager  of  UAB.  states  i  Battleford 
that  the  Bureau  had  now  en-  I  „  ^ 

tered  Saskatchewan  for  the  ,  his  name. 

fir.st  time  and  that  the  open-  |  ^ 

ing  of  new  offices  in  this  pro-  ,  headquarters  in  Calgarv. 


.Morkhill  «.  Co.,  Calgarv;  Tav-  ! 

.  ...  !  elation, 

lor.  .Scrivener  &  Co.  Ltd..  Re-  1  ^ 

gina.  .Sask.atoon  and  Prince  ,  involved  in  ‘  large  loss'  fire.s 

.Mberl:  and  Hall,  Cuff  &  Co.  |  —those  with  individual  losses 

Ltd..  .Saskatoon  and  North  i  of  a  quarter  million  dollars  or 


^  bv  Maior  Fires  in  Canada  Si--  .is  .SSHEr's.' 

Underwriters  Adj'm't  Bureau  Last  Year  Was  Over  $35  Million 

EXDOnds  On^rntinn^  in  ROSTON, -More  than  $.3.v  l  industrial  plant  was  the  $.5,000.-  hangar.s.  cleaning  plants,  lumb-  Aernf'cu.ity  221,18?  123,8^  ??.«  pSx'  inY* 

VfiffWf  III  ww  000,000  worth  of  Canadian  pro-  I  000  lo.ss  at  a  Corner  Brook,  er  yards  and  bank  buildings,  »”,om  ms.sts  ’««  nrovid.  Fire 

'  *r  e  II  J  I  J  L-  L  J  -1  A  X  1  r  AKricuiiur»i  uj.JOn  98,742  80.14  Provid.  Wash. 

Tty  was  destroyed  in  major  !  Newfoundland,  pulp  and  paper  which  recorded  a  total  of  more  Aipina  96.07.S  101.947  io6.n  Rei.  of  Phiia. 

■es  during  19.57,  according  to  |  mill.  j  than  $4,.500.000  in  damages.  „,???  ,n,i«  9?;?^ 

renorl  iiisl  issued  bv  the  1  Seien  major  (ires  in  ware-  '  According  to  the  National  EnuitaWo  3,28<i  ti.4«o  .348.13  Security  insur. 

itional  Fire  Protection  Asso-  hoii.ses  did  total  damage  of  |  F-ire  Protection  A.s.sociation  re-  Amer.  M»nuf»ci.  .  -354  ...  Skandia 

ition.  ;  nearly  $.5,000, tWlO  The  largest  ;  port,  absence  of  adequate  and  '^surety  M;«|sS"i"d’ 

A  total  ot  .58  buildings  was  I  was  the  $‘2,000,(810  blaze  at  a  operating  automatic  sprinkler  iAmer.  I'ninn  .12,618  27..360  84..to  stand,  m  n.y. 
,’ol\ed  in  “large  loss'  fires  lire  and  food  warehouse  in  !  systems  was  the  prime  cause  r  ~ 

hose  with  individual  losses  ;  Toronto.  Ontario.  of  (he  extensive  damage  noted  *in’^u"’' 

a  quarter  million  dollars  or  1  .A  Montreal.  (Quebec,  hotel  ,  in  indii'idiial  fires.  iRuffaio  27!637  3s.68i  i32.72i 

ire.  Only  one  aircraft  and  j  fire  cost  $1.8.50,000,  with  fi\e  j  The  lack  of  sprinklers  and  California  ....  7,2,17  4,708  ns.os 

e  forest  fire  in  this  cla.ss  '  other  fires  in  hotels  and  resi-  ,  supervised  detection  .systems  iJ^e^Mniai  ?8,3i'?  u.lS  S?.'??' 

re  recorded.  |  dential  buildings  adding  up  m  :  bears  a  direct  relation  to  |cSnn'ert““ pfr',  Me.’m  nim ‘.ii'sn 


88,860  70.78  Storebrand  ...  94,874  $7.7S$  >2.«9 

85,605  47.24  Svea-Norman  .  29,234  15,424  52.78 

10.895  62.71  Switzer.  Gen.  .  66,628  93.624  140.52 

Transcontin.  .  63.295  22,178  35.04 

103  .  Travelers  Ind.  191.187  119,633  82.57 

3,338  89.16  Union  Reinsur.  108,773  146,141  134.35 

.54,437  104.37  U.S.  Fidelity.  52,477  91.524  174.41 

11,219  37.69  U.S.  Fire  232,568  223.828  96.24 

7,207  73.85  Unity  Fire  23,217  20,961  >8.28 


than  $4,.500,000  in  damages.  ‘'cemrai 

According  to  the  National  Equitable 

_  ,  ,.  ,  ...  [.Amer,  Insur. 


National  Fire  Protec'tion  Asso-  hoii.ses  did  total  damage  of  j  Fire  Protection  A.s.sociation  re-  Amer  Manufact 


ciation.  :  nearly  $.5.(inn.(H)n  The  largest  ;  port,  ab.sence  of  adequate  and  l4m„. ''*su??iy 

A  total  ot  .58  buildings  was  I  was  the  $‘2.nnn.(Hin  blaze  at  a  operating  automatic  sprinkler  jAmer.  Union 

involved  in  “large  loss'  fires  tire  and  food  wareboiise  in  !  .systems  was  the  prime  cause 

—those  with  individual  losses  Toronto.  Ontario.  of  (he  extensive  damage  noted  iRnn^  *  snip. 

...  ....  .  .  I  J-  J  1  f  1  Boston  ln,siir. 


Am.  National 
Amer.  .Surely 


418.639  270,749  64.67  Univer.  Rein.s. 

1.562  470  .10.09  Weitchester 

246,170  112,739  45.80  World  Fire 

44,480  7,848  17.64  izurich 

728,166  6.18,09.1  87.63 

10,196  6,454  63.,10  Total 

57,370  70,955  123.68  Total,  19.56  12.842,032  9,327.674  72.63 

1,552  ,546  .1.5.18  Total,  all 

117,76.1  1.5.1,098  1.10.01  companies  .  31.135,270  24.561.050  78.88 

58.883  57,256  97.24  Total,  all 

467,572  516,812  110,53  companic.s. 

85,0.18  61,085  71.83  1  19.56 


52,477  91.524  174.41 

232,568  223.828  96.24 

23,217  20.961  ».28 

101,135  81,902  80.98 

253.231  177,144  69.95 

17.867  5,697  31.89 

147,304  89.671  60.87 

14,057,255  10.741,975  76.42 


26,507.341  18,574.298  70.07 


.A  Montreal.  (Quebec,  hotel  ;  in  indii'idiial  fires.  iRuffaio 

re  cost  $(.8,in,nnn,  with  five  j  The  lack  of  sprinklers  and  California 


more.  Only  one  aircraft  and  ,  fire  cost  $l.8,in,nnn,  with  fi\e  j  The  lack  of  sprinklers  and  California  ... 

one  forest  fire  in  this  cla.ss  '  other  fires  in  hotels  and  resi-  i  supervised  detection  .systems 

were  recorded.  |  dential  buildings  adding  up  to  :  bears  a  dire<-t  relation  to  de-  |conn'ect^“  pfr'. 

Devastation  bv  fires  of  all  a  total  loss  of  close  to  $4..40().-'  layed  discovery  and  reporting  cont.  Casualty 


sizes  in  Canada  during  the  ;  (K)0.  ;  of  fires,  the  study  says.  This 

12-month  period  came  to  ap-  i  Damage  to  stores  came  to  i  allowt'd  fire  to  grow  In  serious 

proximalely  $i:t(1.nnn.n(Mi.  other  j  over  $l,70n,(Ki()  in  three  major  ;  proportions  before  fire-fighting  Federal  in.s. 

estimates  of  the  international'  fires,  of  which  the  largest  j  equipment  and  manpower  KX'’m,»  TcaV. 

non-profit  fire  .safety  organ-  occurred  in  .Springhill,  Nova  ;  could  reach  the  scene.  Fideiity^Phenix 

ization  indicate.  i  Scotia,  with  a  $7.i0.000  loss.  |  Construction  weakni-sses  ig-  Fireman's  Fd. 


vince  and  the  enlargement  of 
the  Bureau's  Calgary  office 
w’oiild  mean  faster  and  more 
efficient  service  in  the  western 
provinces  for  the  Bureau's 
clients,  the  new  offices  become 
part  of  the  Bureau's  Western 
Division,  which  has  its  head- 


11.  .A.  Scrivener,  formerly  pres¬ 
ident  of  Taylor.  Scriiener  & 
Co.  Ltd.,  has  been  named  a 
general  adjuster  (Casually) 
with  headquarters  in  Regina. 
D.  A.  Schrivener.  who  managed 
the  Regina  offic''  of  Taylor. 
Scrivener,  will  now  manage 


non-profit  fire  .safely  organ-  occurred  in  .Springhill,  Nova  ;  could  reach  the  scene.  j Fidoiity^phonix 

ization  indicate.  j  Scotia,  with  a  $7.70.000  loss.  |  Construction  weakni-sses  ig-  iFirpmxn'x  Fd. 

The  Canadian  large  loss  Three  church  fires  totalled  |  noring  tire  safety  standards 
fires  are  analyzed  in  a  71-  api'ioximalely  $1,8,70.000  i  n  '  also  were  a  major  factor  in  |g.  .s«-.  of  nv 

page  study  published  in  the  :  losses.  About  $800,000  of  this  the  extent  of  damage.  jfjr,  Am.**  in* 

NFPA  Quarterly  .Magazine  for  '  figure  came  from  the  destnic-  Division  walls  which  would 

April.  tion  of  (he  St.  Klizaheth  du  i  have  limited  the  spread  of  fire  jHeivetia 

Comparable  figures  for  the  ,  Portugal  Church  in  Montreal,  |  were  missing  or  substandard  iV^r.  , 


.Scotia,  with  a  $7.70,000  loss. 


Construction  weaknesses  ig- 


Three  church  fires  totalled  !  noring  tire  safety  standards 


quarters  in  Winnipeg,  under  | 
the  management  of  J.  L. 

Catley.  ;  ti„ii  /-'..rr  t. 


.M.  H.  Hall,  senior  partner  in 
,1  the  firm  ot  Hall.  Cuff  &  Co. 

Ltd.,  has  been  appointed  a 

gene^l  adjuster  and  will  be  almost  $.819,000.-  1  corded  the  only  school  fire  in 

loca  ed  ,n  Saskatoon,  h.  .A.  vlassitication. 

Graf,  a  partner  of  Mr.  Hall.  I  ,  .  j  -.i  j  r  »o-.. -,>#>  . 

,u  n  -o'  together  added  up  to  a  record-  i  with  damages  of  $2i.!.900  to 
will  manage  the  Bureau  s  Sas-  i  ,  ,  .  , .  ,  .  ,  .  ,  ,■  „  ui  v  i  «i 

,  ,  i  breaking  high  in  large  loss  .Siliertborn  Public  .School 

kaloon  office.  ,  ■  r  _ i., 

I  fires.  Destruction  of  a  nearly- 

11.  S.  Morkhill.  H  A.  Scriv-  j  Rjojjpsi  loser  to  major  fires  completed  iiianiiim  concentra- 
ener  and  M.  11.  Hall  have  all  :  ('anada  was  industry.  De-  {  |jon  plant  at  Algoma  Township, 

had  many  year  s  service  in  the  |  y(,.,|ction  of  more  than  $1,3.000-  j  Ontario,  cost  $2,270,000.  This 


24,521  14,184  .57.84 

41,239  >2.226  .5.1.99 

528,174  591.951  9,5.49 

.122.12.1  291,4.14  62.53 

1.991  11.262  565.65 

88.5.16  66,.1.54  74.9,5 

127.722  86,.57l  67.78 

942,.1,59  621,488  6.5.95 


Gpq.  Inxurxnrr  2.58.9.59  146,269  .56.48  !| 


98.811  99,429  91.52! 

.59,829  15.737  99.99 1 

.579.218  373,366  64.46 1 

13,999  14,699  111.46 

229,685  146,191  63.61 

22.298  19.444  87.55 1 

39.768  28.569  71.84- 

897,717  472,9.19  .58.44 


United  States  for  1077  were  Quebec 


.38‘2  major  fires  causing 


had  manv  year's  service  in  the 


Quebec  ’  in  more  than  two-thirds  of  the  iins.  fo  •hoI- 

^  1  •  1  J  185n  51Q  .171  71  48 

A'ork  Township.  Ontario,  re-  ;  buildings  iniolxed.  Open  stair-  jin,,  co.  of 

corded  the  only  school  fire  in  j  wells  and  elevator  shafts  were  j 

the  large  loss  classilication.  |  algo  noted  frequently,  provid-  ,  ireiunrt  7.441  5.211  79.9.1 

with  damagf's  of  $273,700  to  ing  direct  pathways  for  fire  '\iut.  Firf  u.'Jm  .i’???  .52,1.5 
Silvertborn  Public  .School  |  to  fan  oi.l  from  the  point  of  ^t--  «.689  J7.6^  ^-jn..i2 

Destruction  of  a  nearly-  j  origin. 

completed  iiianiiim  concentra-  '  The  .National  Fire  Protection  ;  Manufari.  2,872  4.417  1.53.S9 

lion  plant  at  Algoma  Township.  •  Association  report  urged  re-  j 

Ontario,  cost  $'i.2n0.non.  This  |  modyinc  of  thoso  drficiencios  jMiiwaukpp  9i,44n  8X53 


->.2n  70.03 
6,293  37.68' 
3,761  52.35  1 

37,699  .39.32 
88,216  141.40  1 
13.872  161.79  ‘ 


adju.slinp  field,  all  of  them  i  worth  of  industrial  plants  was  the  largest  sinslo  loss  in  1  as  the  hr<l  way  to  cut  down 
having  worked  (or  many  years  j  hv  (I  fires.  a  group  of  occupancies  which  j  the  mounting  toll  of  losses 


4.417  153.80  I 
24.9.30  73.46 
33.8.36  113.79 
58.1.50  6.3..59!| 
9.449  8.5.68  1 


ha\ing  worked  (or  many  years  j  hy  (I  fires.  a  group  of  occupancies  which  j  the  mounting  to 

with  U.  .M,  Brewster  who.  dur-  j  ^.p^Oy  single  fire  in  an  '  includes  garages,  aircraft  I  from  major  fires. 

ing  his  active  career,  was  i — -  - — ^ — 

recognized  as  one  of  the  out-  |  af^j„sler.  Ontario  Division,  be- 


standing  authorities  in  the  ad¬ 
justing  business. 


comes  manager  of  the  fire  de-  icen.  \c-<-ifirni 

.  .  J*  fs  A  Oen.  .Sp<‘uri!y 

partnu^nl.  .succeeding  L.  A.  (;m,p  inriomn 


A/  your  service 

•  ISO  years  experience  in 
Life  Insurance. 

•  Low  cost  family  and 
mortgage  protection. 

HOLLAND  LIFE 

INSURANCE  SOCIETY  LIMITED 

330  Boy  St.,  Toronto,  Ont. 
EM.  3-5318 

New  Address 

From  May  1st 

HOLLAND  LIFE  BUILDING 
1130  Bay  St. 


I  Announcement  has  also  been  ^  Newman,  who  until  now  has  ’’"'ro! 

made  by  the  UAB  general  '  combined  the  resposibilities  jorpai  i.aio’s  is.* 
manager  of  a  number  of  new  and  duties  of  assistant  man-  flualrt  ’inl.iu"'  2.57!ki'i 
appointments  to  take  eflecl  ager  with  those  ot  manager  of  'iin!'?-!? 

immediately.  i  the  Fire  Department.  Increas-  imppi-iai Guar  2.i.>.i? 

V.  H.  A.  Morris  has  been  ap-  |  ed  business  and  heavier  re-  :i,ivprpooi.MHiit  >9  7»r 
pointed  assistant  manager  of  i  sponsibilities  have  necessitated  j vurtianH^’  :>un; 
the  Western  Division,  while  .f.  ;  the  separation  of  these  posi-  i i.nnfimi-canarta  '(.a-i 

„  .  ,  ,  ,  .  Mar-can.  6-  Gan.  276.796 

P.  .James,  lormcriy  general  ad-  ;  tions  1. Mar, -an  insm.  .1.827 

juster,  has  been  made  manager  In  the  Pacific  Division.  Ken-  iii 

of  the  F'ire  Department.  Mr.  1  neth  F7  Campbell,  a  senior  ad-  Nai  Fn-ascas  4.11s 

.  j  .  .  ,  .  .Am.  .Aruidpnt  I" 

Morns,  previous  to  his  present  :  jusler  in  the  company  s  Van-  \„r(h  wa-it  6.719 

apointment.  was  assistant  man-  couver  office,  ha.'-  been  ap- 
ager  of  the  W'innipeg  office.  pointed  manager  of  the  Pacific 
In  the  Ontario  Division.  F.  Division's  Inland  •  Marine  De-  quahea  2!.-.n6 

Wilson  We.sl,  formerly  general  parlment.  .SiTskawhauan  ^92!i2i* 

- jSrnl(i>rh  Can.  18. -'19 

-  -  Spnirify  \«l.  .>,768 

Roadworthy  Tests  For  0/c/:~Er’ss 


Roadworthy  Tests  For  Old 
Cars  Is  Planned  in  U.K. 


.38.928  69.791  Star 

10.122  108.63. Employ.  Uiab 
67.717  47.65  Knc.  X-  .Am#*r- 

7.5.221  8.5.77  and  Suff. 

6-1.919  54,35'  K.Xe’PS*; 

.57.778  48.0l|{^f«n.  Arc.  Firp 
6.58  81.29j(;uard.  Assnr. 
13.877  77. 9.5J  Guildhall 
’’7.701  63  83’rndpm.  Marmr 

711.106  94  87  i.aw  I'n  A  Rk 

76.530  60.I0'Gf,j,.  ;,nii  flrn 

32-160  51.3-1  ijf,  Grn. 

18  968  7.5. 1." j j^iv.  and  l.dn 
‘’3..30>  7t  96'|.,h-;,I  GovPt  n. 
3?. 460  .54. .35  |,nmhard 
1.%8  .56.21  I  fL  Conn. 
13..3a2  63,37  ,  ^n.  and  Fan 

10.221  .36.66  instnanrp 
167.908  60.68  ,  A  Prov. 

2. .>82  6,.  17  i  rtn.  and  Saoi. 
129,919  -la.SI  ,,rtn,  Asvur 

l.dn.  Guarani 

6.998  1.,6..16  ^,a,.|np 

'  MeTch.  *‘Ma''rina 

2,564  25.90  Nat-  Kmploy. 

5.181  35.29  Nai.  Provinr‘1 

2!726  in8.’78  N<*''' 

137,329  ,53.77  Nrw  Zealand  . 
34.235  37.08  North  British 
22.698  lLM.38  Nnrth.  Assiir 
7.438  128.95  North  Paritir 
5.821  64.74  Norwirk  I  n. 


National  Firp 
ires.  of  Hartford. 

-  —  ■  ■  — -  Nptherld,"?  Ins, 

,-.1  989  128.869  99,99 

.>18,992  ''J-'*  Naw  F.nRiand 


j?;???  *7,??^  ™.9? 

86.n!:?  L'kara*"'*'’’"' 

119.862  Nordlsk  Rain, 

291..8S7  298.199  R,i„xur. 

21.11.1  11.171  Northaastarn 

>7.617  19.162  17  99  I '7'’”n<-9siarn  . 

77.4,89  79,.1.i9  99.81 

21,996  21,171  96.79 

•>l>.>11  124,991  .>1.16 

13.621  11.642  71.25 

1,195  2,176  1.58.91 

4,481  1.579  79.87 

67,>  119  645.568  95.61 

21.924  19.704  128.14 

12.811  16.911  48.76 

169.121  491,615  87.25 


165.115  186,479  112.91 

11.115  15.199  115.89 

20.857  16,068  77.04 

589  2.710  469.10 

29.857  16,068  77.04 

4.9IR  1,'>58  81.09 

55.115  49,168  .18,66 

109,0.52  1.55,1.55  74.11 

484.601  460.862  95.10 

I..195  537  38.49 


1.297  925  71.49. 

.19.64  7  45,115  1 13.79 1 

17,7,56  6,467  ,16.42 

3,194  12.994  406.831 

439.616  317.714  72.27  j 

260,549  290.938  111.66 

118.394  91,103  76.95} 

14,1.14  2.362  16.71 ; 

29,149  22.253  76.34 1 


Your  Prudential  agent’s  advice  and 
service,  plus  Prudential  policies  to 
protect  you,  mean  freedom  from  fin¬ 
ancial  strain  and  worry  in  the  event 
of  fire  or  other  crippling  loss.  ' 

Your  Prudential  protection  is  always 
on  the  job. 


PRUDENTIAL 

ASSURANCE  COMPANY  LIMITED 

OF  ENGLAND 

read  OFEICE  fO»  CANADA  — MONTIEAI 


I.ondon,  F'ngland. 


In  an  I  safer  the  government  is  about 


effort  to  make  Britain's  roads 


SOUND 


SOLID 


SUCCESSFUL 


NEW  HAMPSHIRE 

FIRH  INSURANCE  CO. 


GRANITE  STATE 

FIRE  INSURANCE  CO. 

Canadian  Department 
276  St.  James  St.  West,  Montreal 


FIDELITY 

SURETY 

• 

CASUALTY 

INSURANCE 

• 

FIRE 

INSURANCE 

• 

INLAND  TRANSPORTATION 
INSURANCE 

The  Canadian  Surety  Company 

Head  Office — 

320  BAY  ST.,  TORONTO 

Montreal  Branch — 

276  ST.  JAMES  ST.  WEST 

TORONTO  —  WINNIPEG  —  EDMONTON  —  VANCOUVER 


I  to  introduce  compulsory  annual  :  Bums 

I  roadworthy  tests  for  all  ten-  Aiiiani-p  i.s.sur. 

year-old  cars.  .-Xboiit  1, -500, 000  | A"ia*r*''  '*' ** 
j  vehicles  will  be  affected.  Brul*'  Animon! 

I  This  decision  has  naturally  Brit.'  General 

!  J  .  ,  Britl.sh  Kaw 

caused  a  major  controversy  British  \Tprrh. 

...  ...  British  Oak 

among  motorists,  those  with  iBnt,  Traders’ 

,  .  .  iCaled.  Insur. 

new  cars  being  generally  m  IcHmbrian 

favour  and  the  potential  vie-  ""i^uram-’e 

lims.  facing  heavy  repair  bills.  <'nmm  vnon 

,  •  .  I  .  •'  ,1  -  Conlinsene.v 

being  voluable  in  their  con-  (;n-(ii>.  in.sur. 
demnation  of  the  scheme.  I*-'"'")’'” 

The  argument  in  favour  of 

the  tests  is  that  old  cars  are 
a  danger  on  the  roads  because 
many  of  their  components  siif-  | 
fer  from  metal  fatigue,  making  j 
their  brakes,  steering  and  road¬ 
holding  qualities  less  reliable. 

The  counter  argument  is  that 
most  accidents  are  caused,  not 
hy  mechanical  failure  but  by 
the  carelessness  or  selfishness 
of  impatient  drivers  in  fast, 
new  cars,  A  “rattletrap”,  it  is  I 
said,  driven  by  a  man  who  i 
knows  every  nut  and  boll  of  it  ; 
is  probably  safer  than  a  big 
modern  car  driven  by  a  per-  I 
son  who  doesn't  know  a  steer-  I 
ing  box  from  a  music  box.  j 


BlimSH  CO.MPA.MKS 


5.821  64!74^Noi'«ic-k  I'n.  373.518  216.72.1  66.95 

.18,818  41,R4.'l>nP8n  Arrid'l  129.766  211.994  65,81 

66,69?  .5.1.844  82.?1iGrinn  231.672  163,682  79.65 

1.881  2.191  111.52  I’nialinp  29.956  29.844  142.41 

177,011  91.781  53.511  PatnoMr  7.965  5,7,19  72.95 

6.1.985  37,074  58.77'Pe»il  910,915  .121,71.1  92.18 

516,769  .179..59a  71.14  Phnpnix  A.«sor.  171..169  244.1,56  65.47 

PlanPl  .5.251  5.117  97,41 

5..561..5:>7  1..5.52,n8  61.85  ‘  Pm' iodol  15.899 

4.585. Ill  2.527.179  55.12  Pnirtnntial  As  1.9I6..>R 

_ _ _  _  _ _ Oorenland  119.991  118,977  115.94 

14  ,f>MnAvii.-i4  jliailiva.v  Pa.ss,  11..51I  29.199  67.52 

B  (().MPA,MK.S  llleinslir  Corn  198.479  94,904  86,66 


His 

education 


7,3fi.n47  1.611-173  219. Ofi  ^^*'^*^*'**  Mar.  156.871  115,870  7.3.86 


20.8.-j3  58.75!  Rivpr  Thames 

<i3..585  fl8.24M^«Val  F.xch, 
2.710  460.10  R<‘>al  In.Mir. 
21.312  96  65|R'’yal  Scottish 
39.891  128.14;Kuhy  General 
1 0.798  7-1 . .33  j  SCO 1 1 i sh  I  n -su r . . 
48,377  57.53|Scot.  Metro, 

2.3  8,16fscntfish  Union 
I4..591  R4..5n|.Sea 

1.469  1 16-0.3  iStanrt.  Marine 
66.639  71.63  State  Assiir. 
6.0.53  273.77  . Sun  In.suranee 
18.495  SO.Ioll’nion  ,\.s.sur 


642,200  377,526  ,58.79 

28  .  . 

315  695  220.63 

72.114  47.674  66.11 

64. .308  66.327  103.14 

103,588  66,489  64.19 

63.605  44.023  69.21 

992  125  12.60 

22.170  17,378  78. .39 

97,031  61,0.30  62.90 

ini.3‘’6  79..308  78.27 


IS 


71jrn.  of  Canton  1,115.1  40  812,819  72.89 


340.663  92.33  Union  Marine 
64  5.72irniled  British 
374  1  1.41  U’nit,  .Scottish 
12,474  .50.59  Vicittry  . 


,35.4  40  38.841  103.95 

18.625  1.3.642  73.25 

10.7.59  6,671  62.00 

195., 568  179,010  91. .5.3 


PPF  Insurance 


CANAUIAN  COMI’ANIFS 


“Last  night  I  solved  my  major  problem” 


I  .Acadia 
jBaloise  F'ire 
Beaver 

t  British  Amer. 

'  British  Can. 
British  Umpire 
Brit.  Northwest. 
jCaledon.  Can.. 
ICan.  Security 
lean.  Commer 
'Can  Fquity 
’(’anadian  F’ire 
'Can.  General 
(Canadian  Home 
i(’an.  Indemn 
iCan.  Mercant 
Tan.  Provincial 
can.  Reinsuranc 
('anad  Surety 
Casutlay  ('om. 
.Cf>mmer<’e  Gen, 
Commonwealth 
Consolidated 
co-op.  Fire 
Dorn  Insurance 
Dorn,  of  Can. 
FR’onomical 
;  Federal  F'ire 


60.622  58.27  i 
10,0.58  1.58.19 
25.571  87.47 1 

2.36.849  7.3.33 
7.224  72.98, 
—  1.234  I 

187,969  99.191 
21.420  R2.'2.3i 
•28,368  67.8  4 1 

10,912  81.51! 
1.461  42.15' 

49.083  4.5,04  i 
47.444  43.84 i 
l,.3(Mt  96.41; 
71,379  .52.05' 
.52.692  74.18 

174.612  99.09; 
46.051  71.52 

28.082  44.06 
52.692  74.18 
12.166  74.21 
25.188  59.89 

.38.1.3.3  83.. 50 
112..329  46.64; 
-36.7‘28  41.67; 

26.799  59.47! 


Uoic  one  Inu'-rost  policy 
i  insures  entire  family.  .  . 


’‘NORTH  BRITISH”  GROUP 

NORTH  BRRITISH  &  MERCANTILE  INS.  CO.  LTD. 
RAILWAY  PASSENGERS  ASSURANCE  CO. 

THE  OCCIDENTAL  FIRE  INSURANCE  CO. 

THE  OCEAN  MARINE  INSURANCE  CO.  LIMITED 

HEAD  OFFICE  FOR  CANADA 

460  ST.  FRANCOIS-XAVIER,  MONTREAL 

FIRE  — AUTO  — CASUALTY  — MARINE 


“With  *  wiff*  and  two  rhildron,  a  man  has 
plenty  ot  respon>iibililie«.  In  mv  ease,  the  iTia|or  problem  was 
gelling  in->uran<e  eoverage  for  nil  of  us  without  the  expense 
and  eomplexities  of  Individual  polieies 

“Iben  niv  (lonlederalion  Life  man  told  me  about  their  ne'e 
lamilv  I'olii-v.  \I1  I  pav  is  one  lo'v-eosl  premium  and  we  re  nil 
eo'ered.  When  we  have  more  e.hildren,  thev're  eovered  loo  — 
at  no  extra  co-l!  I,a-1  niglil,  1  .signed  the  application  lor  my 
('.onleilerahon  I, lie  f  amily  Policy  and  solved  the  major  problem 
ol  protecting  mv  family's  future!'' 

I.WMPI  K: 

f.'oi  ernge  for  ninn.  ngr  ,  Jf),  u  i  fr  nnrl  2  rhilrirrn 

•  Monllil'  Preininm :  .$  1 2.0(1. 

•  $.'>.(MtO  pernianeni  insiiram  e  on  yoiir  own  lile  with  premiums 
pavat'le  onl\  to  age  ()  >. 

•  .‘'>nf>slanlial  cash  values  guaranteed  and  generous  dividends 
dei  lared  anniiall'  . 

•  Preminins  waived  it  lolallv  disabled  for  at  least  six  months. 

•  Double  or  Triple  indemnilv  if  death  due  to  accident. 

•  Liberal  (aisli  Benetils  for  .^eeidenlal  Dismemberment. 

•  Insiiranee  on  voiir  wife  nnlil  von  reach  age  ti7i. 

•  $1,000  insiiranee  on  each  child,  present  and  future  (maximum 
S’!, 000  (or  all  children)  to  age  “I  or  vnnr  age  b,'>  if  sooner; 
each  child  may  eon'crl  to  a  So.IKH)  policy  regaa-dless  of  health 


PROTECT  THE  ONES  YOU  LOVE,  CONSULT 

Confederation  Life 

^ -  ASSOCIATION - — 

for  fi-ee  B<»oklet.  >*For  four  If  hole  f'titnity'2*  desi-riliing 
I .onfederation  Life's  new  Faniil,  Polir,  write: 

(ONFEnER.X’l'ION  LIFE  .\SSOCI.\T10\ 

.'d21  Bloor  St.  E..  I'oronto 


important 

to 

you 


Frider  today ’.s  tax  law.s  and  dpath'diiti'e.'R 
Insurance  has  taken  on  such  importance  that  faulty 
planning  can  cause  disastroii.s  consequences. 

.All  Canada  Life  represenfativ'es  are  highly  trained 

in  I  heir  field.  They  are  given  frequent  cour.s€s 

in  hiisiness  instiranee,  eslale  planning,  and  other 

important  aspert.s  of  I  he  business.  They  are 

under  continuous  supervision  by  regional  managers 

and  attend  special  training  eonference.s 

at  least  every  eighteen  months  to  keep  them  up  to  date 

on  current  practices.  You  will  find  no  more 

highly  educated  insurance  men  in  the  business  today! 


^  Canada  Life 

Q/msumnee 


ENJOV  L.IFE  TOOAV  IWHIUE  SAVING  FOR  T 


O  M  O  R  R  e  W 


in 'average  cost  of  claim,  but 
this  year  there  will  be  a  small 
but  significant  rise  in  claim 
frequency.  I  am  not  by  nature 
a  pessimist,  but  I  shall  be 
surprised  if  1937  is  not  as  bad 
as  1956 — or  worse. 

1951  and  1952  were  bad  auto¬ 
mobile  insurance  years,  but 
insurers  did  have  the  consola¬ 
tion  that  automobile  was  then 
only  the  .second  largest  class 
of  general  insurance  and  the 
rest  of  the  field  was  profit¬ 
able.  In  19.56,  and  again  in 
1957.  automobile  insurance, 
now  the  largest  single  class, 
has  been  unprecedentedly  un¬ 
profitable.  The  next  largest 
class— fire— has  also  shown  a 
loss,  and  through  the  coin¬ 
cidence  of  unfavourable  years 
in  the  two  major  classes  of 
insurance,  the  Canadian  insur¬ 
ance  industry  has  suffered  a 
more  severe  shock  than  any 
it  has  known  before. 


portfolio.  1  do  not  think  the  ,rHE  FINANCIAL  TIMES,  APRIL  25.  1959 
new  rates  will  prove  to  be 
generous,  and  I  am  sure  they 
'allow  no  margin  for  careless 
underwriting  or  for  rate-cut¬ 
ting. 

I  think  we  have  differen¬ 
tiated  fairly  between  the  var¬ 
ious  classes  of  vehicle,  driver 
and  record,  but  I  hope  that  a 
prudent  underwriter  will  still 
surcharge  the  class  2-R  case 
with  two  boys  in  the  family, 
both  driving,  and  with  a  rec¬ 
ord.  shal  we  say,  of  one  acci¬ 
dent  in  each  of  the  last  three 
years.  I  do  not  think  we  can 
extend  the  formal  classifica¬ 
tion  system  to  cover  such  an 
insured  specially,  but  he  ought 
to  pay  more  than  the  ordinary 
2-B  case  in  fairness  to  his  fel¬ 
low  policyholders,  and  for  that 
we  rely  on  the  courage  and 
wisdom  of  the  individual 
underwriter. 


not  stand  for  them  without 
demanding  government  inter¬ 
vention  to  reduce  the  price  of 
an  essential  public  service.  To 
avoid  the  alternative  dangers 
of  losing  the  business  because 
of  unwillingness  to  supply  a 
market,  or  losing  it  because 
of  excessive  co.st.  the  indus¬ 
try  had  to  find  a  radical 
solution. 

We  found  the  .solution,  but  it 
took  over  six  months  of  In¬ 
tense  discussion,  covering  all 
sectors  of  the  industry  from 
one  end  of  Canada  to  the 
other. 

The  rating  committees  re¬ 
cognized  the  improvement  in 
experience  by  reductions  in 
general  rate  level,  to  the  bene¬ 
fit  particularly  of  the  accident- 
rate  categories,  which  had  ob¬ 
viously  earned  special  consid¬ 
eration. 

I  should  emphasize  that  in 
addition  to  fixing  a  rale  level 
at  which  insurers  have  a  rea¬ 
sonable  prospect  of  protit.  the 
rating  committees  also  have  to 
try  and  establish  equitable 
rales  between  all  the  various 
types  and  classes  of  insured 
and  vehicles,  1  don’t  think 
they  are  given  full  credit  for 
their  ingenuity  in  this  direc¬ 
tion:  they  are,  of  course,  spur¬ 
red  by  the  self-interest  of  the 
dilferent  sections  of  the  mar¬ 
ket.  which  are  always  striving 
to  find  some  section  of  the 
business  in  which  they  can 
safely  undercut  their  com¬ 
petitors. 

Nevertheless  the  years  19.53 
to  1955  otter  a  classic  example 
of  the  way  in  which  competi¬ 
tion  in  a  tree  and  wide  mar¬ 
ket  will  automatically  adjust 
prices  of  a  wide  range  of  pro¬ 
ducts  to  proper  relative  and 
over  all  levels,  and  will  do  so 
without  any  need  for  interven¬ 
tion  hy  public  utility  boards 
or  other  government -sponsored 
bodies' 


nn  Automobile  Insurance  Landscape 


t9.58  will  be  a  reasonable 
year,  but  we  arc  certainly  not 
going  to  make  so  much  money 
in  19.58  that  we  recoup  our¬ 
selves  lor  our  losses  of  19.56 
and  1957. 


[  profit  margins,  and  that  only 
i  over  a  long  period  of  years: 
i  we  may  find  ourselves  having 
In  t^c  it  on  the  chin  in  the 
had  years,  without  being  able 
I  to  make  big  profits  in  the. 
I  good  ones.  That  may  seem 

unfair,  but  it  offers  a  chal¬ 
lenge  In  our  rating  commil- 
I  tees  and  lo  our  own  good 
i  sense  that  I  hope  we  can 
meet.  Our  rating  committees 

must  be  completely  realistic 
I  in  assessing  the  experience 

and  fixing  rates  based  on  a 
proper  appreciation  of  trends. 

The  rest  of  us  must  show 

I  suflicient  sell-discipline  in  our 
day-to-day  affairs  that  we  do 
j  not  let  our.selves  be  stampeded 
by  temporary  surges  of  com¬ 
petition  into  rate  cuts,  either 
in  the  individual  case  or  over 
.  major  sections  of  the  market. 


By  D.  B.  MARTIN 

Deputy  manoger,  Royal-Liverpool  Group,  from  on  oddrots  to  tko 
Insurance  Institute  of  Montreal 

shall  not  be  able  lo  exclude 
figures  entirely,  but  1  wdll 
keep  them  to  the  absolute 
minimum. 

Henry  Ford  invented  the 
.Model  ‘T";  he  al.so  said 
“History  is  hunk”.  I  have  lo 
accept  the  invention  of  the 
.Model  “T"  because  that,  more 
or  less  directly,  is  why  1  am 
here  today.  I  refuse  to  accept 
the  condemnation  of  history, 
because  1  think  to  get  a  proper 
background  lo  my  picture  I 
must  go  over  some  of  the 
history  of  .Automobile  Insur¬ 
ance  over  the  last  few  years. 

I  need  not  go  back  any  fur¬ 
ther  than  1946.  In  that  year 
Canada  began  lo  emerge  from 
wai-time  restrictions,  and  its 
people  turned  their  thoughts 
towards  the  pleasures  of 
peacetime.  Those  pleasures  in¬ 
cluded.  fir.stly.  that  of  having 
a  new.  shiny  and  powerful 
car,  and  secondly  that  of  hit¬ 
ting  somebody  or  something 
with  it  at  altogether  loo  fre¬ 
quent  intervals. 

The  number  of  cars  on  the 
road  increased  just  as  fast  as 
manulacturers  could  produce 
them  —  much  faster  than  the 
roads  were  improved  to  take 
them.  They  were  bigger  and 
faster  cars  than  pre-war. 

Their  drivers  included  nearly 
a  half  generation  which  had 
learnt  its  driving  handling 
army  tanks  in  the  Battle  of 
the  Bulge:  they  were  not 
really  fitted  for  the  full  rigors 
of  the  Battle  ot  the  F'orum  at 
II  o'clock  on  a  Hockey  .Night. 

The  claim  frequency— that  is. 
the  number  of  accidents  per 
year  in  which  a  group  of  11)0 
cars  is  inv  olved  —  climbed 
■steadily. 

During  the  war  years,  the 
level  ol  wages  and  prices  in 
Canada  had  been  very  firmly 
controlled  That  control  could 
not  continue  indefinitely  in 
peacetime  conditions.  As  it 
was  gradually  relaxed,  the 
cost  of  cars,  of  spare  parts 
and  ol  garage  mechanics'  lime 
rose  steadily;  so  did  the  medi¬ 
cal.  hospital— and  funeral-costs 
which  the  human  side  of  an 
automobile  accident  involves, 
while  the  estimates  of  the 
value  of  suflering.  disability 
and  loss  of  life  on  which  court 
awards  and  settlements  out  of 
court  were  based,  rose,  per¬ 
haps.  lo  an  even  greater 
degree. 

All  those  go  to  make  up  the 
average  cost  per  claim 


In  one  of  the  art  galleries  in 
''nice  there  is  a  picture  by 
!*hp  lifh  century  Italian  artist 
Rellini.  called  "Procession  in 
I' he  Piazza  .San  .Marco  ".  I  be- 
j'lrvr  that  picture  includes 
'Vet  7,000  human  figures,  each 
^'Oinied  separately  and  in  min- 
I'e  detail,  but  the  .skill  of  the 
r'lst  is  such  that  the  detail 
g'Os  not  obscure  the  main 
^'Cme  of  X’enotian  life  and 
^"chiteclure.  ft.  in  my  picture 
J  automobile  insurance.  I 
N^nted  lo  use  7.000  separate 


fixing  premium  rales  for  1949, 
lor  instance,  we  only  knew 
the  claim  frequency  and  aver¬ 
age  cost  per  claim  of  1947 
business  'and  by  the  time  we 
reached  1949  both  those  factors 
had  increased)  premium  rates 
always  lagged  behind  claims, 
and  from  1946  to  1950  the  ratio 
of  claims  (including  adjust¬ 
ment  expenses)  to  earned 
premiums  varied  from  6<)'c  to 
62?i . 

Clearly,  if  losses  and  adjust¬ 
ment  fees  absorbed  60c  out  of 
the  premium  dollar,  there  was 
only  40c  left  to  meet  expenses 
and  provide  any  protit.  At 
that  time  most  companies 
were  operating  on  an  expense 
ratio  ol  40' r  or  more,  .so  for 
5  years  the  insurance  indus¬ 
try  as  a  whole  made  no  pro¬ 
fit  out  of  automobile  insur¬ 
ance.  although  it  did  not  lose 
very  much. 

* 

19.50  produced  the  Korean 
War,  and.  perhaps  because  of 
it.  in  1951  claim  frequency  and 
average  cost  per  claim  went 
up  more  sharply  than  usual. 
In  that  year  claims  and  ad¬ 
justment  expenses  took  nearly 
66c  out  of  the  premium  dollar, 
and  the  indiustry  made  a  sub¬ 
stantial  loss  Because  Com¬ 
pany  Managers  realized  their 
bad  experience  long  before  the 
end  of  the  year,  a  decided 
tightness  of  the  Automobile 
insurance  market  developed: 
anything  other  than  the  best  of 
business  had  difficulty  in  get¬ 
ting  insurance,  and  often  had 
lo  make  use  of  the  .Assigned 
Risk  Plan  which  most  Prov¬ 
inces  had  in  operation. 

It  was  a  bad  time  for  such 
a  stringency  lo  develop: 
several  provinces  had  just  in¬ 
troduced  financial  nr  safety 
responsibility  laws  which 
made  third  parly  insurance  a 
virtual  necessity.  A  feeling 
that  the  insurance  industry 
was  letting  the  public  down 
became  widespread,  and  poli¬ 
ticians  with  pet  ideas  about 
the  entry  of  governments  into 
the  insuranee  field  took  full 
advantage  of  it. 


And  what  after  19,58'’  I  am 
talking  now  for  myself  alone, 
and  I  am  not  an  infallible 
prophet,  hut  it  seems  lo  me 
that  automobile  insurance  is 
increasingly  coming  lo  be  re- 
garck'd  as  a  public  utility.  I 
believe  the  example  of  the 
State  of  New  York  in  impos¬ 
ing  compulsory  insurance  vvill 
spec'd  more  nr  less  rapidly 
across  the  I  nited  States  and 
later  across  all  the  provinces 
of  Canada  'Nova  Scotia  seems 
to  he  in  the  lead'. 

1  think  we  are  unlikely  to 
get  more  than  the  thinnest  of 


My  survey  of  history  has  a 
'  gloomy  ending!  What  are  we 
!  going  lo  do  about  the  future? 

In  1952  a  proposal  for  an 
;  interim  increase  in  rates  half- 
‘  way  through  the  year  was  re¬ 
jected,  but  the  increase  ulti- 
i  mately  introduced  for  19.53  was 
j  modified  by  the  reduction  in 
I  expen.se  factor.  When  the 
I  seriousness  of  the  1957  position 
j  was  realized,  it  was  felt  that 
'  no  further  modification  in  the 
expense  factor  could  be  made 
sufficiently  quickly,  and  in¬ 
terim  rale  increases  were  put 
!  into  elfec'l  half  way  through 
the  year  with  a  dual  purpose; 
j  firstly,  the  increases  would 
j  clearly  help  insurers  in  1957; 

.secondly,  perhaps  more  im- 
I  portanl.  they  would  break  the 
!  impact  of  the  severe  increa.se 
i  which  it  seemed  certain  would 
be  necessary  in  1958. 

In  fact  the  interim  inereasOs 
probably  achieved  an  over-all 
I  rise  in  rate  level  of  the  order 
of  S'", .  In  the  last  few  weeks 
!  rating  committees  have  been 
studying  the  full  19.56  exper¬ 
ience.  They  have  recognized 
the  virtual  certainty  that  there 
'  will  be  a  further  rise  in  aver- 
I  age  cost  of  claim;  that  there 
I  is  little  or  no  hope  of  any  re- 
i  duction  in  claim  frequency  to 
offset  that  rise:  and  that,  on 
the  present  marketing  struc¬ 
ture  for  Automobile  insurance, 
it  may  not  be  easy  to  justify 
any  further  reduction  in  the 
ZT'r  expense  and  profit  factor. 

I  Those  considerations,  with 
the  19.56  experience  as  a  base. 

:  have  resulted  in  19.58  rates 
I  which  are.  over  the  whole  of 
!  Canada  and  all  coverages  and 
i  classes  of  vehicle  combined, 
over  I8'‘f  higher  than  the  gen 
oral  rale  level  which  applied 
in  the  first  half  of  1957. 

'rhal  means  they  are  about 
13'.  higher  than  the  present 
rate  level  which  includes  the 
interim  rale  increases  That  is 
probably  the  most  severe  rate 
increase  programme  which  the 
automobile  insurance  industry 
has  ever  had  to  intrixluce.  and 
the  committees  were  well  ■ 
aware  of  the  seriousness  of 
the  decision  that  they  took! 

If  you  ask  me  whether  in 
1958  you  can  underwrite  auto¬ 
mobile  business  freely  in  the 
expectation  of  its  being  profit¬ 
able,  I  have  lo  reply  guard¬ 
edly.  I  think  there  will  be  a 
reasonable  profit  on  a  reason-  ■ 
ably  carefully  underwritten  j 


MAJOR  JVIEDICAL 
EXPENSE  INSURANCE 


'Thiv  appear.s  to  be  one  of 
the  best  answers  I  ve  seen 
to  the  problem  of  theever- 
increasing  costs  of  sick¬ 
ness.  It  not  onlv  provides 
adequately  for  the  eni- 
plovee,  but  for  his 
dependents  as  well. 

An  intelligent  emplover 
would  be  foolish  to  be 
without  this  toverage 
w  hen  the  co.st  is  so  reason¬ 
able.  I'm  going  to  send 
for  further  information." 


average  cost  per  claim  rose 
equally  steadily.  If  we  had 
been  wise  enough  to  see  it. 
that  was  a  clear  warning  of 
the  coming  cra.sh;  common- 
sense  should  have  told  us  that 
there  was  a  minimum  level 
below  which  no  stiffening  of 
traffic  control  could  force  the 
claim  frequency,  and  if  the 
average  cost  of  claim  went  on 
increasing,  then  as  soon  as  the 
claim  frequency  stabilized  it¬ 
self.  premiums  would  have  lo 
increase  again  and  the  indus¬ 
try  would  lose  money  while  it 
waited  for  the  increases.  In 
19,56  premium  rates  were 
slightly  below  those  of  19.55, 
but  the  average  cost  of  claim 
increased  sharply  and  the 
claim  Irequency  remained 
steady.  A'ou  all  know  the  re¬ 
sult  Claims  and  adjustment 
expenses  took  7.3c  out  of  the 
premium  dollar,  which  was  at 
least  as  bad  as  1951  (even 
allowing  for  the  change  in  ex¬ 
pense  factor)  while  because  of 
the  very  much  larger  prem¬ 
ium  income,  the  dollar  loss  to 
the  Companies  was  far  worse. 

When  we  were  fixing  the 
1957  rates,  we  had  not  felt  the 
full  impact  of  the  1956  exper¬ 
ience  We  made  .some  increase 
in  general  rate  level,  but  it 
has  not  proved  sufficient  I 
think  we  shall  lind  that  1957 
shows  another  sharp  increase 


Wfiy  Don't  You 
Writo  our  Group  Department 
for  detailf  of 

DOMINION  LIFE 

MAJOR  MEDICAL 
EXPENSE  INSURANCE 


The  general  rate  level  for 
19.52.  ba.sed  on  the  experience 
of  1950  business,  was  ma- 
ferially  higher  than  that  for 
1951.  but  it  was  not  high 
enough.  Claim  frequency  and 
average  cost  of  claim  might 
not  have  increased  as  rapidly 
as  in  earlier  years,  but  they 
were  still  increasing,  and  if 
was  soon  clear  that  the  indus¬ 
try  was  facing  another  sub¬ 
stantial  underwriting  loss 

Realization  of  this  led  lo  a 
still  greater  underwriting 
stringency:  companies  tried  to 
avoid  the  acceptance  of  aulo- 
mobile  insurance  business 
(other  than  what  was  hoped  lo 
be  the  cream  of  the  business' 
by  all  possible  means.  Some 
insurers  began  cancelling 
existing  contracts,  and  re¬ 
placement  of  cover  was  diffi¬ 
cult  if  not  impossible.  Govern¬ 
ment  officials  became  aware 
that  they  were  requiring  citi¬ 
zens  to  effect  insurance  which 
in  some  cases  was  almost  im¬ 
possible  lo  obtain;  the  public 
began  to  resent  being  caught 
between  legislation  virtually 
compelling  insurance  coverage 
and  an  industry  anparently 
unwilling  to  provide  it. 

The  industry  itself  w'as  in  an 
unpleasant  dilemma:  it  was 
obvious  that  the  steady  up¬ 
ward  trend  in  claim  frequency 
and  coverage  cost  of  claim 
meant  that  19.53  rates  could 
not  be  based  on  1951  statistics 
alone,  but  would  have  to  in¬ 
clude  a  substantial  allowance 
for  that  trend;  if  the  rates 
were  not  set  high  enough  to 
bring  a  reasonable  margin  of 
profit  back  into  the  business, 
insurers  would  be.  at  be.st,  re¬ 
luctant  writers  and  the  indus¬ 
try  might  let  automobile  in¬ 
surance  follow  workmens 
compensation  insurance  into 
government  hands.  Yet  the 
increases  in  premium  rate 
which  appeared  to  be  neces¬ 
sary.  even  to  achieve  a  break¬ 
even  level,  were  so  substantial 
that  the  insuring  public  might 


he  is  a  friend  of  the  family 


This  plan  provides  an 
answer  to  the  costs  of 
ler/oir.t  illness.  Its  benefits 
are  for  those  fated  with 
the  tost  of  special  nurses, 
doctors,  hospitalization 
and  all  the  expenses  of 
illness.  It  supplements 
standard  emplovee 
.Sickness  and  Accident 
plans  and  prevents 
financial  disaster  when 
extensive  medical  expen¬ 
ses  must  he  met. 


BOYAt 


;tn  impersonal  .•scrvicr.  He  oiler.-  ' riend.-liip. 
And  it’s  in  his  role  as  a  friend  lhal  he  sti-ive^ 
to  keep  his  clients  aware  ol  iheir  need  I'ttr 
insurance  coverage  im  a  level  with  loila.v's 


Claim  frequency  and  aver¬ 
age  cost  per  claim,  combined, 
and  related  lo  the  total  num¬ 
ber  ol  cars  in.sured  produce 
the  claims  ligure  in  the  Lnder- 
wriling  .Account.  The  product 
of  claim  frequency  and  aver¬ 
age  cost  of  claim  produces  the 
average  claim  cost  per  car 
insured,  or  pure  premium,  to 
which  m  u  s  I  be  added  an 
allowance  lor  expen.se.s  and  a 
margin  lor  prolit  to  gel  the 
average  premium  which  ought 
to  be  charged  lo  the  in.sured. 
In  the  early  post -wart  years, 
lor  every  .5,3c  of  pure  premium 
we  were  allowed  47c  for  ex¬ 
penses  and  margin  for  protit, 
and  our  premiums  were  cal¬ 
culated  on  that  basis.  How¬ 
ever,  because  when  we  were 
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WIIFARE  PUN  SPECIAIISTS 

For  Firms  Large  end  Small 


ROYAL  LIVERPOOL  INSURANCE  GROUP 


Royol  InsuroncR  Compony  Ltd  •  Th»  Hiidsnn  Rny  h 
THr  Liverpool  &  London  K  Globr  Ioa  Co  Ltd. 

Th«  Glob*  Indemnity  Company  ot  Cnnndn 
The  Liverpool  Manitobo  A^iurance  Company 


ROYAL  EXCHANGE 


- — - ____________ 

T  ransacting: 

FIRE  -  AUTOMOBILE  -  CASUALTY 


1VUM4I  is  a  good  day 
to  talk  to  a 

London  Life  representative 


FIDELITY  &  SURETY  BONDS 


ROYAL  EXCHANGE  ASSURANCE 


Associated  Companies 

CAR  &  GENERAL  INSURANCE  CORP  LTD 
THE  MOTOR  UNION  INSURANCE  CO.  LTD. 

THE  LOCAL  GOVERNMENT  GUARANTEE  SOCIETY,  LTD 
national  PROVINCIAL  INSURANCE  CO.  LTD. 

THE  STATE  ASSURANCE  CO.  LTD. 

UNITED  BRITISH  INSURANCE  CO.  LTD. 


because  you  can't  expect  to  buy  Ufe  insurance 
in  the  future  at  a  lower  rate  than  today  .  .  . 


because  at  any  time  illness,  or  an  accident, 
could  rob  you  of  your  health— and  make  it  im¬ 
possible  for  you  ercr  nfiain  lo  obtain  protective 
life  insurance  .  .  . 


Head  Office  for  Canada:  759  Victoria  Square,  Montreol  1 


Branches  and  Service  Offices 
ito  -  Winnipeg  •  Vancouver  •  Cal9ory  •  Edmonton 
Peterborough  •  Quebec  •  (oint  John  •  Holifoi 


because  every  day  that  your  family  goes 
without  adequate  protection,  they  run  the  chance 
of  a  drastic  change  in  their  way  of  living,  in  ease, 
of  your  death  or  disability  .  .  . 

because  buying  the  life  insurance  you  need 
means  takinft  an  important  step  forward  finnncinlly 
—  making  sure  of  necessary  future  income  for 
your  family  and  yourself. 


,0^5 


Yon  nerd  nnvr  tmrr\  about 
the  finanriaf  future  of  \'our  ftimils 
if  you  protert  them  with 
life  insurance  JSOft  ...  I  he 
I'qiiilnhle  represmlatitr  trill  help  srirrt 
the  right  plan  for  this  purpose. 


Head  Ofoce 
Waterloo,  Ontario 


London  Life  Insurance  Co 

HEAD  OFFICE  •  LO.NDON.  CAN.ADA 


VANCOUVER  EDMONTON  CALGARY  WINNIPEG  WINDSOR  LONDON  WOODSTOCK  STRATRORO 
HAMILTON  kitchener  WATERLOO  BRAMPTON  TORONTO  KINGSTON  OTTAWA  MONTREAL 


Ig _ THE  FINANCIAL  TIMES.  APRIL  «i,  IflSS  (^Qrth  GdS 

C.Z.  Canada  ht  Quarter  Net  Expansion  Brings 
Cut  by  Effects  of  Strike 


1.  Gas  I  Pipe  Permit 

Brinas  r  ®  Affiliate 

9  I  Calgary  — Fedoralod  Pipe  Lines 

linos  ILIri.  Aflilialo  of  Home  Oil  Co.i 

^  iJri.,  announces  that  it  has  bcenj 

Great  .Vorthern  fJf^nled  a  permit  to  build  an  oil 


Wilton  Brick 
Net  Off  Widely 


' _ Edmonton  -  Great  .Vorthern  """"  “n  on 

VanenMv»r.  „  f  Gas  Utilities  Ltd.  enioved  ,he 

vancou\er.  —  Reflection  of  the  present  time,  we  are  ex-  .  ...''.  ol  northwestern  .Alberta  to  F,d- 

the  industry  wide  pulp  and  paper  periencing  extremely  vigorous P''**nry  "'"'"tS  ronton,  a  distance  of  about  1.30 

strike  on  the  Pacific  Coast  is  competitive  activity  in  our  Cana-  the  12  months  ended  December  miles. 

seen  in  operating  results  of  Crown  dian  markets  for  paper  and  pack- 1 31.  19.37,  according  to  the  annual  Cost  of  the  planned  line  was 

Zellerback  Canada  Ltd.,  sub-  aging  products.  Both  Canadian' r^p^ri  , estimated  at  .Ufi.. 300.000.  Dia- 

mitted  to  snareholders  at  the  and  export  newsprint  sales  have  '  j  _  _ _ meter  ol  the  pipe  will  be  lO-U 

•  C,as  and  propane  operations 


annual  meeting  here  by  Peter  T  |declincd. 


inches  and  it  will  have  an  ini¬ 
tial  through-put  capacitv  of 


Reflec'ting  slowdown  in  con¬ 
struction  activity  during  19.37  and 
a  48-ddy  shut  down  at  company’s 
plant,  annual  report  of  Milton 
Brick  Co.  l.td.  for  19.37  shows  a 
'sharp  contraction  in  net  earnings 
!  after  all  charges  at  $07,70.3, 
I  equal  to  12  cents  a  share  on  out¬ 
standing  .stock,  from  19.30  net  of 
I  $101. 092.  equal  to  29  cents  a 

_  ,  _  _ _  ..  .  ^  ^share. 

Sinclair,  president.  Dollar  sales  “The  volume  of  lumber  sales"  were  extended  into  new  markets. '|jg|  through-put  capacity  of  '  Balance  sheet  reveals  net 

to  the  end  of  March,  he  said,  he  said,  “is  high,  but  lumber  profits  were  increased  and  the  30.iK)0  barrels  daily.  I  I  working  capital  as  at  December 

totalled  $17.6  million,  compared  profits  are  very  low  because  groundwork  was  laid  lor  growth  Construction  is  expected  to  p*'**  uioderately  lower  than  at 

with  $18.1  million  for  the  same  of  depre.ssed  selling  prices.  Ply-  jp  future  L  Sanford  Reis  early  this  summer  and  jend  of  19.36  at  $.3.36. .372  as  corn- 

period  of  1957,  a  decline  of  three  wood  volume  was  slack  in  .Ian-  president  states  in  his  comments  '•'*  scheduled  lor  the  'pared  with  $618,874. 

percent,  while  net  earnings  were  uary  and  February,  but  there  [p  shareholders  construction  season.  There  was,  report  states,  a 

down  at  $804,000,  as  compared  was  some  improvement  in  revenue  of  $4,366  928  for  '  - - 

with  $1.6  million,  a  drop  of  50  March.  Nevertheless  here  again  jg57  showed  an  increa.se  of  4ii  Farlv  Prnrilirtinn  JHHH  *”'*  upsurge  in  demand 

percent.  we  are  facing  low  prices  which  ppr  eVnt  over  1P56  i$.3  119  2441  ^**^'7  '  'OllUtllOn  |ior  lace  brick  became  evident 

“The  adverse  effect  of  rising  seriously  reduce  our  net  return,  ^pd  net  earning.s  available  for  I  nntafin  TAmanf  last  summer  and  has  continued 

costs  on  our  earnings  which  be-  "Simultaneous  with  increasing  dividends  were  4.3  per  cent  higher  "'ITdriO  L6m6nT  [steadily  to  date.  Ba.sed  on  orders 

came  apparent  in  1956  was  ag- competition,  and  overproduction  gj  $491^9  ($,339  9971  _  booked  and  prospects,  the  com- 

gravated  in  19.37  by  the  strike  of  our  products  throughout  North;  During  the  vear  the  company  Toronto.  —  Plants  ot  Lake  On-  R-^^L  B.  BOURGET  has  been  pany  looks  for  .shipments  of  “a 
of  the  pulp  and  paper  unions,”  America,  we  continue  to  experi-iaconired  Bibbv’s  Pacific  FTopane'iarin  Portl-inH  romoni  r-n  i  ta  appointed  to  the  recently  created  satisfactory  volume  ol  brick  ” 
Mr.  Sinclair  said.  “From  our  ence  increased  costs.  The  larg  gnd  is  in  the  proce.ss  of  integral-  renn.-t  states  are  now  in'  T'’"'  •  ‘''a"ager  lor  this  .vear.  ,  , 

summary  of  operating  re.sults  est  single  cost  increase  has  been  jpo  jfs  operations  with  tho.se  p)  ‘'i’""  are  now  in  ( gnadian  operations  ol  the  During  the  period  under  re¬ 

fer  the  first  three  months  of  in  our  labor  costs,  which,  due  Rockgas  Propane  Ltd  the  pie-i^ummercial  operation,  and  the  Singer  Manufacturing  Company,  view  company  acquired  all  of 
19.38.  it  is  apparent  that  we  have  largely  to  new  union  funtracts  g^.^ed  propane  subsidiary '^«l'(‘stcr.  .V.V.,  and  Toronto appointment  of  Clyde  S.  the  i.ssued  .slock  of  Regal  Trans 

not  yet  emerged  from  this  period  signed  with  the  pulp  and  paper  British  Columbia.  Considerableipacking  plants  will  be  readv  to  f^^-vnolds.  lormerly  Works  Man-  port  Ltd 

of  adverse  conditions.”  and  wo^workers’  iinion.  have  alsoi,.eceive  cement  this  month  '  It  /’  a  contract  wMh 

Even  without  the  aggravating  increased  by  more  than  $2  mil-  arcomnlished  in  Fort  St  Iohn!!.  .ii  _  1^"  li-  .L  lohns.  Que..  as  Assistant  Milton  Quarries  Ltd  .  a  subsi 

effect  of  the  strike  shutdown.  Mr.  lion  annually  in  the  past  12  prando^n  and  Yellowknife,’  The, spoon  pn'siynt"  ‘ ' sa’vs  helorV'‘'"‘‘'^'  Macas.sa  Mine.s  Ltd., 

Sinclair  points  out  earnings  of  months.  ,  .  .  Icompanv  also  is  making  engi-ip^gnt,  g,/  'ting  ai'  caiiachc  ,  m  u  ,  “'V ‘J! 

the  company  would  have  shown  Looking  at  the  immediate  fu-lppprino  and  economic  studies  of i  V-  In  his  new  post,  Mr.  Bourget  Brick  from  quarrying  ol  rock  by 

some  deterioration  from  the  same  ture,  Mr.  Sinclair  said  he  did Lg  feLibility  of  installing  addi-  Jp  vessel ‘’"whfch  w'ill  the  activities  of  Milton  (parries  on  Milton  Brick 

period  last  year.  not  anticipate  an  appreciable  m- Lonal  natural  aas  svstems  inih.j,L  .ii,’,  r  ,  3-RRR  bmger  production  employ- property. 

I.nAlrinff  at  tho  OAriAral  marlrAt  t rroaca  in  Hnilar  salos  vnliimp  '’°1^i  Capacity  of  l.i.ooti  bar-  pf.jj  j,, '|•hurso  and  St.  .lohns.  Oue.  - 


[about  $in.0OO.non  Irom  .sales  of  contesting  seals  and  Labour  can 
$387,000,000.  or  a  ten-year  aver-'claim  to  have  achieved  a  re- 
[age  of  2.6  cents  retained  lor  each  sounding  victory,  although  it 
dollar  of  sales.  Of  the  $10,000,000  still  only  controls  about  a  third 
net  income  in  this  ten-year  of  the  counties  in  the  U.K. 
period  shareholders  received  vTith  a  total  gain  of  2.30  seats 
$3.6,30.000  and  the  balance  was  Labour  has 

retained  in  the  business  for  im-  ,  ,  ,  , 

,  passed  the  previous  peak  of  19.i2. 

iprovement  and  expansion,  fc  u  1  e 

“This  earnings  record. "  stales  Lancashire  has  gone  left  and 
Mr.  Walker,  “is  certainly  not  this  is  a  rather  dismal  event  for 
attracting  investment  capital  to  the  3’ories.  “.As  Lancashire 
the  B.C.  fishing  industry,  and  as  votes,  so  does  the  rest  of  the 
proof  we  point  out  the  current  country.''  the  old  saw  goes, 
market  value  of  our  company's  On  the  way  voting  wont  in 
common  shares  is  less  than  .30  j^^ondon.  it  would  seem  that  the 
per  cent  of  their  balance  sheet  Tories  would  lose  at  least  six 
vahie"  ,s('als  in  the  metropolis  in  a 

The  Restrictive  3’radc  I’rac- general  election.  Labour  propa- 
tice  Commission  has  been  in  gandists  are.  naturally,  drawing 
ve.stigaling  the  industry  for  the  ,his  m  the  attention  of  all  con- 
past  two  years  and  its  report  is  eerned.  They  overlook.  ol 
being  awaited  by  all  branches  (nurse,  that  the  Tories  were  11 
of  the  industry.  Incidentally,  the  in  19.32.  but  they  camr 

books  of  tbe  fishermen  s  union  pacg  and  won  the  general  elec- 
were  e.vamined  along  vvilh  those  |jon 

of  the  packing  companies,  I.ililp  more  than  .3(1  ner  rent  ot 


01  me  parsing  rompanu.,  ^  Little  more  than  .3(1  per  cent  ot 
~  ^  Ithe  voters  went  to  the  polls,  and 

(^JnnpIJ  R  "nuiri  seem  that  'I'ory  absen- 

O  •  •  •  were  the  main  reason  for 

iConliniied  from  Page  1)  ,hp  parly's  defeat.  Once  again 
Tory  vote  slumped  in  the  county  the  party  bosses  have  been  told: 
elections.  Few  fJberals  were  “Do  better  or  else!” 


Looking  at  the  general  market  crease  in  dollar  sales  volume  ^mall  communities  in  Alberta.  al-.,.p|,;  ol  cement  ‘  is  scheduled  to  h'"  ^  St.  Johns.  Que 

condition.  Mr.  Sinclair  said;  “At  this  year,  ,h„ngh  it  is  not  k'nown  at  pres- '^^heduled  to  p  will  continue  as  Pre.sident  ot  NEW  POLYMER  PLANT 

-  - ent  whether  these  plans  will  ma-  nurin-  Sepiem^^^^^^  October 

T  X  A  _x  X  iofiQii-7o  'j  ^PPitniiKi.  LKiobr.r  pony.  ation  s  new  $1,!KK),(K)0  latex  plant, 

1st  QUdrtGr  Not  Brown  ^0»  Now  tlrinnin^i  ^.h^mane  in  November  ol  19.)/,  report  Born  in  Regina,  .Mr.  Bourget, the  late.st  addition  in  tbe  com- 


1st  Quarter  Net 
Of  Geco  $835,310 


-  „,u«*UAr  rhAcA  rslonc  uill  m*i-  rs  — 1  liui  I  uijj  diiu  r  <1  uni. — rojyint'i  i^orpui  - 

Ta  KIaw  (-nt  whether  these  plans  will  ma  ,,  Septembei.  October  pany.  ation's  new  .$t.<KK),(Kio  latex  plant.' 

Brown  wO»  NOW  nrineinal  ehanees  in  the,^.'^^  Novembei  ol  l.i.)/,  lepoit  Born  in  Regina,  .Mr.  Bourget, the  late.st  addition  in  tbe  com-; 

Mokino  O  Profit  comoanv’s  investments  during ag-  was  ediicalcHl  at  Winnipeg  and'pany's  expansion  program,  wasj 
3  a  ^ruril  ,rvear^ere  the  investmern  Ottawa  Di.stricl  Colleges.  He  opened  on  Friday.  April  18th.' 

Brown  Co.,  maker  of  PaPPr,l‘;c  year^ere  '’I'  osl  c  l.ong  range  clay  served  as  a  Licuitenant  with  the, The  plant  has  been  under  con-, 


. . . . .  ”  fMOiov  maHo  in  lakeland  Na-.  a  j .  :)t-i  v  cu  <1  i.itaueoriiii  wiiii  cue  1  ne  piani  nas  neen  uni 

„  ,  .  a  products,  currently  is  operating'*"',  j  in  which  the  companv'  ^Ir,,  ‘'XRO^'erf  '«  be  Royal  Canadian  Engineers  in'siruction  since  la.st  year. 

Toronto.-Estimated  net  earn-.g,  ^  gf,,,  showing  a  lossi^Vtld'^Tose  0  174  U  ^ar  I  and  - 1 - 

Ings  of  Geco  Mines  Ltd.  in  tirstjjg  pg^^  „p  Lscal  year  and  thl  dispersal  0!  A  C 

quarter  of  19o8  aniounted  to  $83a.-L,hjch  began  December  1,  19,37.;i!^s  holdings  in  Devon-Palmer.hp,.  ,,,5-  current  a.s- ^tZ.sTo  his^^ne^Typpoinl mcml .  he  *  *  * 

310,  N.  C,  Irquhart,  president, e,  h.  Fair,  president,  lold'Ou-'i  ,.sels  of  $1,660,916.  current  liabil-  has  been  in  charge  of  Singer's  (Continued  Irom  Page  1' 

told  shareholders  at  annual  meet-|shareholders  at  the  annual  ;  ’  .  lilies  of  $1.76.3.310  and  timded  lumbering  and  manufacturing -r - — . -  ~a'~ - ' 

ing  here.  Company  commenced | meeting,  in  Portland.  Maine.  .Notionoi  HoSICrV  'debt  of  $11,747,400.  In  Dccem- operations  at  Thurso  since  1927.'"'’'  "  '"^1 

production  last  September  andl  said,  ‘''o  “".FArninOS  ExDOnd  a  former  Presi-  ^P^^  has  creat- 

.  ,  ,  I  substantially  better  in  the  sec-i  ninga  KApunu  bonds  were  sold  which,  it  is  dent  ol  The  Lower  Ottawa  P'orestj^  ^  furore  among  thei 

Its  ax  ree  perio  ex  en  s  o|gp(j  dug  to  anticipatedi  National  Hosiery  Mills.  Ltd.., pointed  out.  completes  linancing! Protective  .Association,  a  Direc-! Americans  and  had  become  a 

September  30.  1960.  [increa.sed  sales  and  improved  [reports  net  earnings  of  $214.8.39, dor  construction  of  prc.sently  lor  of  the  Quebec  Forest  Indus- matter  of  political  debate  in 

In  the  quarter  316.4,35  tons  werejoperating  efficiencies  broughtjgqual  to  58  cents  pe.'  share  for  contemplated  lacililies.  'tries  .Association  and  a  member  Canada 

treated  averaging  2. .33  per  cent!®i^°Ri^  i’y  capital  program  of | the  year  ended  December  1.  19,37.  - - — -  ol  the  Laval  University  Research 

9  41  nor  /./.ni  »in/-  anH P^!*'  thrcc  years.”  iEarnings  showed  an  increase  ol  D--.  Uai.gA.,  Amamc  Foundation.  lo  any  case  the  British  Trade 

PP  '  ■  P  Meeting  was  told  that,  to  date  40  per  cent  over  ligurc  lor  19.36.  •  3QG"MGrS6y  UpGIIS  [.Mission  which  is  now  preparing 

L.39  ounces  silver.  in  the  current  year  operations  when  net  totalled  $131,803  or  41  lAfallnAJ  DU-*  Iacc  Dt-AfU-vkU  '«  'isit  Canada  has  something 

Profits  in  the  March  quarter|have  been  at  80  per  cent  to  B5  cents  per  share.  IMGW  WGliGnCi  rlSnt  LGSS  rrOTIldDlG  [,„  he  m  the 

meeting  was  told,  were  higherjP‘;';__‘i^n‘ ,  "f  'hf  company’s  in-|  Earned  surplus  at  the  year  end  -  r _ x^  J  .members  as  hie  a  bombshell  as: 


than  normal  due  to  the  fact  that|^*'®^'“^  capacity, 
the  mine  was  well  prepared  andl 

mo.st  of  the  initial  slope  prepa-iCit'rt  Aiiart^r  (vain 
ration  had  been  done  before  miiur 

ing  started.  Mr.  Urquhart  said. 'fan  Maltinn  ^aloc 
Some  $5,500,000  had  been  spent  »*'«"• '"y  JaiBi 

on  underground  development  be-:  - 

fore  the  mill  started.  i  Toronto — Sales  of  Canada  i 


[stood  at  $1.8.37.1.38.  up  from  $1.- 
738.680  at  end  of  1956.  i 


Lgss  ProfitabiG 
YGar  ExpGctGd  For 


,/;,n.n™.  a.  cm,.  ...  .^n.  . .  _|Tubcs,  Ltd.,  nflicially  opened.' 

ibank  credits  of  $992,000  at  .March PR'*'  eighth  pipe; 

i3],  19,37.  /(nd  tubing  mill  bore,  with  thej 


Welland,  f)n(  —  Page-Hersey  •  tAptJCItJU  I 

rubes.  Ltd.,  nflicially  epened.^ A rkpcfnC 
luring  pa.sl  week,  its  eighth  pinc'^^”’^^  " 


I  Export  .shipments  are  higherislarl  ol  production  at  a  new  ,$.3.-'  •'''RP'i''enls  of  asbe.stos  fibre  so  j.jh|p  gf  course,  that  the  lads 
Lso  far  this  year  than  in  the  same [000,000  electric-resistance  weld  'R''  have  hern  lowerlgi  mp  are  a  little  more  clear 


Toronto— Sales  of  Canada  Malt-  period  of  19,37,  meeting  was  told. . steel  pipe  mill. 


and  now  stands  at  $1,. 300,000.  $1,258,000  on  its  books  again.slj.May. 


Iprndudinn  early  last  year. 


|lhroughout  the  first  quarter  pre- 

Isident  said: 

“Under  the  circumstances,  it 
seems  evident  that  results  for 


Consumers 

'('onlinued  from  Page  I' 


Where  Is  The  Bank  of  Nova  Scotia? 


To  Joo  Campboll  it  extends  arros*  all  10  proxinres,  provid. 
ing  his  plants  with  on-the-spot  credit  information  and 
payroll  serxice. 


To  HonrI  Laplonto  it  is  right  down  the  street— his  friendly 
B\?  branch.  The  manager  knows  him  well,  and  arranges 
for  occasional  loans  for  inventory  or  expansion  of  his  store. 


To  Oaorpa  Downay  the  BNS  is  an  international  hank, 
supplying  credit  in  the  'K  est  Indies  and  business  contacts 
in  England. 


THU  BANK  or  'NOV*  sr.OTt*  is  ic/ierAvr yo»  need  it.  The  same 
cordial  reception  xou’ll  find  at  your  neighbourhood  branch 
will  be  yours  in  ISew  York  or  Haxana;  l/ondon,  England;  or 
London,  Ontario, 

Exen  if  you  deal  directly  with  just  a  single  branch  of  the 
BNS,  the  network  of  BNS  branches  in  Canada  and  abroad, 
plus  our  correspondent  banks,  are  important  to  you.  1'hey 
proxide  experienced  men  with  all  kinds  of  business  back- 
gyonnds  whom  you  can  call  upon  whenever  necessary.  \nd 
they  can  help  you  with  local  information  and  contacts  in 
TOW  eommunity  ;  1 ;  your  province  ; ; .  or  anywhere  else  w  here 
you  mitgbt  do  business. 


Ithc  current  year  will  not  I'eachigpgU^pp  penally  upon  the  sale 
the  peak  attained  in  19.37.”  ,  j  u  j  I 

I  The  asbe.stos  industry  will  "'R"®’''  ' 

reach  a  high  point  in  productive  "  'R  these  is  added  another 
eapacitv  this  year,  meeting  was' round  ol  wage  increases,  the 
told,  at  a  time  when  markeUs  (.fiances  of  revival  for  commod- : 
are  contracted.  In  addition  to  the  is  remote.  As  it  is.  Iher 

greater  quantity  ol  Canadian  as-  ,  „  -  ...  ul 

beslos  fibre  available  this  year,!*’""'''  Russia  onto  (he.  world 
supplies  from  foreign  sources]ccmmndily  market  has  knocked! 
also  seem  to  he  increasing  and  the  bottom  out  of  aluminium j 
competition  lor  markets  is'and  other  metals.  ’[ 

^  -pu  'j  II  u  I  Canada  can  no  longer  com- 

The  dollar  barrier  continues. |  ^  -  .  ,  ' 

he  pointed  nut,  to  be  a  major  ni'Kid  thR  premium  it  did.  not 
obstacle  to  expanded  trade  with  with  inv  entories  piling  up  and 
many  foreign  countries.  Every  prices  coming  down. 
whPre  outside  the  dollar  area  vv|th  the  export  market  .such 
■quite  substantiallv  greater  quan-i  .  ,  ,  , 

titles  of  Canadian  a.sbe.slos  fibrelR  -^"R'-'V-  Rr^ssure  on 

could  be  sold  if  currency  rcstric-  government  to  rcslricl  im- 
lions  could  be  relaxed.”  iports  is  accordingly  stronger.' 

While  expressing  some  concern  .Vjitoi-  aii  (here  is  no  point  to  + 
[over  the  short  term  Rcospects.  g,,  consumer  buying' 

ithe  Asbestos  Corn,  said:  I  ro*t  .  4  l  j  •  4t. 

main  confident  that  over  the  ^ 

long  term  asbe.stos  lihre  con-  purchase  nl  goods  from  abroad  ^ 
sumption  throughout  the  world  The  Canadian  manulactiirer 
.will  continue  to  expand  i\<anls  a  slice  of  it .  a  bigger  slice 

'  ~  j  ~  |ihan  he  has  had  in  the  past. 

COChrGnG'DuniOp  iHe'll  need  it  if  he  is  to  keep 

Position  Better 


Oper.  Profll  .  1..'»44.08A  1 . «4.'i 

I  FarniniTK  .  ,>.»V04;i  filA.4.'Ml  .  ,  r  i 

On  Common  ...  s.ri  .v.iH  itsolf  IS  evidence  of  monopoK  ; 

Iciim''  Ra’uo"'  J'hey  vlaim  that  the  gradual 

-  cent rali/fit ion  of  packing  plants 

I  On  increased  sales  lor  the  year,  should  have  resulted  in  lower 
I  Cochrane-Diinlop  Hardware  Ltd  costs  to  the  consumer,  whereas 
reports  tor  the  year  19.37  a  con-  prices  have  actually  risen.  ! 
traction  in  consol idaltvl  net  earn-  These  allegations,  as  might 
ings  as  compared  with  ligure  have  been  expected,  drew  ai 
for  preceding  year,  ('onsolidated  v^harp  rejoinder  trom  R  E.j 
sales  lor  the  year,  repor,  slates,  ''alker.  president  of  R(  Pack-; 
j  showed  an  increase  ot  7  per  cent  "'liivh  no"’  ranks  among  lhe[ 
lover  those  lor  19.36  world's  greatest  fishing  organ!  j 

j  In  directors'  report  W.  C.  zations  with  plants  in  Manitoba! 
[Cochrane,  pre.sident,  stales  that  aofj  xova  Scotia  as  well  as  in! 
[the  increa.se  in  sales  was  ai- calilornia  and  Peru.  i 

cumulaled  o\ or  the  (irsl  9  months  ..r> r»  i  j 
,of  the  year,  with  the  last  quarter  R"'  .  "’7' | 

showing  I  decrease.  Sales  lor  opolize  the  R  (.  industry,  de- 
Ihe  fir.st  2  months  ol  19.38.  be  dares  Mr.  Walkei  “I’here  are 
says,  indicated  a  continuation  ot  at  least  a  dozen  companies  en¬ 
tile  decline  in  volume.  gaged  in  the  canning  of  salmon, 

:  Decline  in  net  profits.  re(wt  gg^  ^gg^le  this  number  partici-l 
I  points  out,  resulted  trom  a  .  i 

Islightly  lower  gro.ss  prolit  and  RR'^  R"''  Toz^" 

■  an  increase  in  expenses  tion  ol  the  industry.  In  addition.. 

'  Balance  sheet  as  at  December  the  fishermen's  co-operative 
j.31st  19,37  shows  a  marked  im-  movement  is  an  active  partiri-' 
provemonl  during  the  year  in  pj,nt  in  all  divisions  of  the  in-i 
[working  capital  po.sit ion.  Current  (.gnojog  |,.o(),in^  and' 

assets  are  shown  down  at  $/.011.-  ,  j  [, 

•392  trom  $7,473,569  at  end  of  "  "’R 

19.36.  hut  current  liabilities  are  R'  coany  years  the  lisher- 

down  widely  at  $1.7.39.070  from  men  of  R.C.  have  enjoyed  an 
$2.49.3,788.  .Among  current  assets  immediate  market  for  every; 
receivables  are  shown  down  at  pound  of  lish  they  produce.  There' 
$.3,141,30/  from  .$.3..i.-)5.488  both  jjj  gg  other  group  of  primary! 
figures  alter  allowance  tor  doubt-  .  „  „  ...  .  '  | 

fill  accounts  -  and  inventories 'P' ""^Rf  j 
down  at  $3,519,123  trom  $.3,918.-  assurance  of  such  a  ready: 

410.  On  the  other  hand,  cash  is  sale  lor  its  output.  Free  compe-, 
up  at  $284,861  from  $1.34,311  and  tition  is  the  rule  in  acquiring, 
marketable  investments  up  at  raw  fish  supplies.  B.C.  Packers 
$66,300  Ironi  $45,460.  .Among  vur-  ggjgyj  gg  preferred  position.” 
rent  liabilities  an  item  of  $478. -i  -p.  „  „  i  v 

916  for  bank  overdraft  on  the  19,36'  ‘■R'^R®"^  R  1*  "" 

balance  sheet  has  been  elimi-  RR®  R^'’  earnings.  For  the 

nated.  past  ten  years  earnings  totalled 


Good  Outlook 

'('nnlinuod  from  Pi42P  P 


#  h  nrh  mottih  R  \  ^  rt>ftnrt$  nn  imri#  tnpie 
nf  riirront  f^'onnmir  intrrf>st  in  tt*  Monthly 
Rptipn'.  To  pill  yot/t  natntf  on  onr  frpp  mnilinfi 
lint,  U'fitp  to  l-.rononiit'n  Pppartruptit  , 

Thr  Ronk  of  Aoivi  Srqtin,  44  King  St.  fT,, 
Toronto  /. 


Th«  BANK  of  NOVA  SCOTIA 

year  pertoer  in  progress 


In  any  case  the  British  Trade 
[.Mission  which  is  now  preparing 
[In  visit  Canada  has  something 
jlo  study  which  must  be  In  the- 
j  members  as  big  a  bombshell  a.s| 
vvas  Thornycrnll's  F'rce  'I’rade 
[proposal  to  Mr.  F'leming  last, 
[year,  : 

I  On  the  other  band,  it  is  pos-i 


corresponding  gg((,  jg  Ottawa  and  that  thel 


While  no  exploration  and  de-  ing  Co.,  Ltd.,  for  the  first  quar-  and  export  orders  for  19,38  will'  Opening  of  the  new  mill  marks  period  of  19.37  A  I  Ppnhaip  n.  m  -./  •  a  .  .  .  i  /'  ^ 

velopment  has  been  carried  out  ter  of  19.58  showed  a  modest  im-bring  the  year’s  total  exports[the  latest  step  in  a  program  o(  -j  ,  ,  L  ,  -  r-  i  j  Ministers  nisavowal  ol  ^ 

since  the  commencement  of  pro-  provement  over  those  for  cor-  above  the  19.37  level.  Growingjoxpansion  which  in  the  last  de-,^  ""  "  Asbestos  (orp.  Ltd  , ithe  1,33^  trade  swiich  is  expected  ^ 

duclion,  directors  feel  that  this  responding  period  of  last  year,  conditions  in  the  west,  president  I  cade  alone  has  seen  the  .36-year-  'R^  shareholders  at  the  annual  to  have  as  beneficial  an  eflect;  = 

work  should  be  resurhed  and  a  Eric  S.  Clark,  president  and  stated,  are  "at  the  moment  sat-lnld  Welland  lirm  spend  more!mccting  of  company,  in  Washington  as  the  same, 

program  has  started  on  the  8,30  managing  director,  told  share- isfactory.”  Jlian  $20,000,000  in  new  pipe-mak-  Recalling  that  it  was  men  statement  must  have  a  disturb- 

loot  1.0,%  foot  and  1  250  loot  holders  annual  meeting.  Company's  $.3  900,01%  addition  ling  plant  and  equipment  The^joned  in  the  annual  report  that  ing  one  on  the  British  group  -= 

levels,  all  of  which  will  add  to  Inventories,  president  said,  are  to  the  Port  Arthur.  Onl..  mall- [company  also  joined  with  the  .  1  •  u  ■  .  //•  a.  t 

the  cost  nf  operations,  he  said,  somewhat  higher  at  the  moment  house  has  been  completed  aheadlSIecI  (’nmpany  of  (’anada  Lid  RRRCR'R'R^  'he  cnmpaiiy  s  "hich  is  now  gelling  readv  to 

Since  the  first  of  1957,  the  bank  than  they  were  a  year  ago  and  of  schedule  and  is  operating  prol-  In  build  the  $lo.n(i0.n()0  "Rig-  mines  were  pul  on  a  five-day  come  In  Canada  In  see  what  new 
loan  against  concentrates  in  tran-'at  the  end  of  the  first  quarter  ilably,  Mr.  Clarke  said.  It  was  Inch  "  sled  pipe  plant  nf  Wei-  "•'R''  C  >hc  end  nf  19.37,  anid  fields  can  be  conquered  here.  ^ 

sit  has  been  reduced  by  $1.4.30,00(1 1  company  had  a  bank  loan  of  originally  designed  to  start  up  in  land  Tubes  Ltd  .  which  went  into  "RfR  maintained  at  this  rale  -  3!^ 


^^ONEY  FOR 

YOUR  NEW 
f  ENTERPRISE 

Invorporaird  IP44  to  help  in  hnarK-ing 
neu  or  expanding,  small  and  medium 
sr/ed  industrial  enterprises,  including: 

•  mamila/  luring  •  processing 

•  lopslriiclion  •  packagnvg  •repairing 

•  Iransportalion  •  u  arehenismg 

•  engineering  and  siientib/  rescjirch. 

•  (-iher  imliislrial  activities 

INDUSTRIAL 

DEVELOPMENT 

BANK 


^Vitr  for  infoniieifjoo  fo  thr 
rpjjion;4l  offur. 


Halifax 

65  Spring  Garden  Rood 

Montreal . 

.901  Victoria  Square 

0  F  F  t/C  E  S  AT 

Toronto . 

,  85  Richmond  Street  West 

Winnipeg  ... . 

..195  Portage  Ave.  East 

Colgory . 

.513  Eighth  Ave,  West 

Vancouver.,... 

,1030  West  Georgia  Street 

a-i- 


TO  ATTRACT  THE 
BEST  PERSONNEL 

. . .  more  employers  in  Canada  have 
Group  Retirement  Plans  with  North 
American  Life  Assurance  Company 
than  with  any  other  insurer ! 

PRESTIGE  PLANS  SERVICED 
BY  SPECIALISTS  FOR: 

Retirement 
Life  Insurance 

Accidental  Death  and  Dismemberment 
Weekly  Income 
Hospitali2at'on 
Surgical 
Laboratory 
Medical 

Croup  Offices  located  in  V^ancouver, 
Winnipeg,  Toronto,  Montreal— covering 
1  he  Dominion.  Branch  Offices  in  principal 
cities. 


NORTH  AMERICAN  LIFE 
ASSURANCE  COMPANY 

« Mutual  Company  •  HEAD  OFFICE,  TORONTO 


